


 !

 !"#$%&'(&%$#"! 

 !"#$%%"! "# &'$ ()*%%+(%

,-+.$!%+&/ "# +))+-"+%! !$&"

  !!"#$!!%"#$%&'($$)!!&(#*(+("!!$$'(#!!)*+*,*



Kevin Alfred Strom

http://kevinalfredstrom.com



 !"#$%#&'()*%+(,-.#"/

# $%& '()* *+%) ,()-.& ,/)0&10! 2+3%&! (* 41/ 5.67! 89:;" 

<7 =0)&1 *%>+! %* ('?0(.& -%60*@)(>+! /%& '++* 1/+ '.)@+*

(= 1/+ +6@+&1 () (*67 &(* =() &03 A+*+)%10(*&"

# $%& &+*1 1( % /0A/ &B/((6 0* #660*(0&" C=1+) 1$( 7+%)& (= 01!

0*B6.@0*A %* +31)%()@0*%)067 &+?+)+ $0*1+) 1/%1 6%*@+@ >+ 0* %

/(&-01%6 =() (*+ (= 1/+ =0)&1 >%&1(0@+B1(>0+& -+)=()>+@ %& >()+

1/%* % @%)0*A +3-+)0>+*1! # @+B0@+@ 1/%1 1/+ (*+ 0*&(6.'6+ /0&1()D

0B%6 -)('6+> $%& $/7 %*7(*+ /%@ 1%E+* 1/+ <0@$+&1 %$%7 =)(>

1/+ #*@0%*&! %*@ &( # $+*1 1( ,%60=()*0%" 2/+)+ # +*1+)+@ $/%1

+?+)7(*+ E*+$ $%& 1/+ '+&1 /0A/ &B/((6 0* 1/+ B(.*1)7 '+B%.&+

1/+ +F.0->+*1 =() @)%>%10B -)(@.B10(*& (* 1/+ &1%A+ B(&1 >()+

1/%* /%@ '++* &-+*1 =() &.B/ +&&+*10%6& +6&+$/+)+" 2/+ G+@.B%D

1()&H 1/+)+ /%@ %6)+%@7 >%@+ A)+%1 -)(A)+&& 0* &%'(1%A0*A +@.B%D

10(*! &(! I.&1 1( /%?+ &(>+1/0*A 1( (BB.-7 >7 >0*@! # '+A%* 1/+

&1.@7 (= J%*&E)01! .&0*A <%3 <K66+)L& /%*@'((E& %*@ <(*0+)

M0660%>&L A)%>>%)" # @0@ =++6 1/+ *++@ =() &(>+ 1.010(*! /($+?+)!

%*@ '7 1/+ >(&1 +31)%()@0*%)7 A((@ 6.BE # =(.*@ % N0*@. $/(

)+%667 E*+$ J%*&E)01" N+ $%& % >0&&0(*%)7 $/(! %61/(.A/ /+

*+?+) F.01+ %@>011+@ %& >.B/ 1( >+! /%@ B(>+ 1( 1/+ O*01+@

J1%1+& 1( +%&+ 1/+ =0*%*B0%6 '.)@+*& (= @($%A+)& $/( /%@ >()+

>(*+7 1/%* 1/+7 B(.6@ &-+*@" N+ 1(6@ 1/+> 1/%1! $01/ -)(-+)

B%)+ %*@ *(.)0&/>+*1 (= 1/+0) '+%.10=.6 &(.6&! 1/+7 $(.6@! 0*

1/+0) *+31 0*B%)*%10(*! B+)1%0*67 '+B(>+ %& 601/+ %&! %*@ B+)1%0*67

+?+* >()+ =+1B/0*A 1/%*! P)+1% P%)'(! &( # %> &.)+ /+ A%?+ 1/+>

1/+0) >(*+7L& $()1/" C1 1/0& -+)0(@ 0* >7 %@(6+&B+*B+! # %6&(

%>.&+@ >7&+6= 0* >7 &-%)+ 10>+ '7 A(0*A %)(.*@ 1( $%1B/ 1/+

/(67 >+* %*@ /(60+) =+>%6+& -01B/ 1/+ $(( %1 1/+ &0>-6+D>0*@+@!

%*@ # 6+%)*+@ >.B/ =)(> 1/+ >%*7 -+)=()>%*B+& # %11+*@+@!

=)(> C0>++ J+>-6+ <BQ/+)&(*L& &/($& =() 1/+ >%&&+& 0* 1/+

1/+%1)+ B%66+@ C*A+6.& 2+>-6+ 1( R%1/+)0*+ 20*A6+7L& &+6+B1 +*1+)D

1%0*>+*1& =() /0A/D')($ &.BE+)& (* /+) 1/+* +6+A%*1 +&1%1+ *+%)

J%* S0+A("

-



# +*1+)+@ Q(>(*% ,(66+A+ 0* ,6%)+>(*1! ,%60=()*0%! $/+* #

$%& &031++*" 

# >%))0+@ P)%B+ T++@/%> 0* 89U:" M/%1+?+) # >%7 /%?+

%B/0+?+@! # ($+ +*10)+67 1( 1/+ &.&1%0*0*A -($+) 1/)(.A/ %66 &.'&+D

F.+*1 7+%)& (= %* .*=%060*A @+?(10(* =() $/0B/ # B%**(1 )%10(*%667

%BB(.*1"

C& % )+&.61 (= 1/+ -)+-%)%10(*&! '+A.* 0* 1/+ 6%1+ %.1.>* (=

89V9! =() 1/+ +6+B10(* (= W((&+?+61 0* 89UV! # &-+*1 &+?+)%6 7+%)&

0* % &>%66 -.'60&/0*A '.&0*+&&! 6+%)*0*A 1/%1 # $%& *(1 @+&10*+@ 1(

'+B(>+ % =0*%*B0%6 A0%*1"

# '+A%* A)%@.%1+ &1.@7 %1 1/+ O*0?+)&017 (= #660*(0& .*@+)

Q)(=+&&() M0660%> C''(11 X6@=%1/+)! $/(> >%*7 B(*&0@+)+@ 1/+

>(&1 @0&10*A.0&/+@ ,6%&&0B%6 Q/06(6(A0&1 0* 1/0& B(.*1)7" <7 =0)&1

'((E $%& % -%)+)A(*! % B)010B%6 %*@ %**(1%1+@ 1)%*&6%10(* =)(>

1/+ J%*&E)01 (=  !"#$%&&'"#(')*#()+&! -.'60&/+@ 0* 89U;" 

# )+B+0?+@ 1/+ @+A)++ (= ,!%'-.-/!%)"#0-1&-+ 0* 89Y:" # >%7

%@@ 1/%1! A0?+* 1/+ A)+%1 =+%) (= G0*')++@0*A!H # %> 1/+ (*67 -+)D

&(* 1( )+B+0?+ 1/+ @+A)++ 0* ,6%&&0B& %1 1/+ O*0?+)&017 (= #660*(0&

$/(> 1/+ S+-%)1>+*1 @+1+)>0*+@ 1( )+1%0* -+)>%*+*167" #

'+A%* 1+%B/0*A A)%@.%1+ B6%&&+& 0>>+@0%1+67 %=1+) )+B+0?0*A 1/+

@+A)++" Z() % B(*&0@+)%'6+ *.>'+) (= 7+%)& # %6&( A%?+ A)%@.%1+

B(.)&+& 0* 1/+ W+*%0&&%*B+! $/0B/ -.1 >+ %6&( 0* 1/+ S+-%)1>+*1

(= J-%*0&/ %*@ #1%60%*! (= $/0B/ >7 A((@ =)0+*@! Q)(=+&&() 5(/*

[%* N()*+! $%& 1/+ /+%@" 

C1 1/+ &.AA+&10(* (= % >0601%)7 =)0+*@! # %A)++@! &(>+10>+ 0*

89Y8! 1( I(0* % &+B)+1 &.'&0@0%)7 (= 1/+ M%) S+-%)1>+*1! %*@ @0@

&( %& &((* %& >7 %B%@+>0B )+&-(*&0'06010+& $(.6@ -+)>01! 0* 89YV!

)+>%0*0*A 1/+)+ .*106 1/+ %.1.>* (= 89Y\" ]7 A((@ 6.BE! # =(.*@

>7&+6= 0* B/%)A+ (= % )%-0@67 +3-%*@0*A @+-%)1>+*1! %*@ &((*

%@?%*B+@ =)(> C*%67&1 1( S0)+B1() (= W+&+%)B/! =0*@0*A >7&+6=

)+&-(*&0'6+ =() 1/+ $()E (= B" 84\ -+)&(*&" 2/+ $()E $%& /%))($D

0*A! =() ?%)0(.& )+%&(*&! '.1 +31)+>+67 0*&1).B10?+" # 6+%)*+@! =()

+3%>-6+! 1/+ .610>%1+ &+B)+1 (= Q+%)6 N%)'()! $/0B/ $%& +?0@+*167

-.



.*E*($* 1( C@>0)%6 2/+('%6@ %*@ $/0B/ $%& *(1 @0&B6(&+@ 0*

-)0*1 .*106 89;8 ^0* >7 23"+%1)4.#0"1'%5"! -%A+ 4_" 

# )+1.)*+@ 1( 1/+ O*0?+)&017 0* 89Y\ %& %* C&&0&1%*1 Q)(=+&D

&()! '+B%>+ %* C&&(B0%1+ Q)(=+&&() 0* 89Y4! %*@ Q)(=+&&() 0*

89\U" # /+6@ % P.AA+*/+0> Z+66($&/0- 0* 89Y`DY4! %*@ % Z.6D

')0A/1 ^#1%67_! 89\UD\Y" # )+10)+@ %& a>+)01.& 0* 8944" ^2$( @%7&

%=1+) >7 )+10)+>+*1! # $%& %>%b+@ 1( @0&B(?+) =)(> +?+*1& 1/%1

1/+* '+A%* 1/%1 1/+ C@>0*0&1)%10(*! $/0B/ /%& /%1+@ >+ B()D

@0%667! $%& %6&( &.==0B0+*167 %=)%0@ (= >+ 1( @+=+) %* %11%BE (* 1/+

S+-%)1>+*1L& &B/(6%)67 &1%*@0*A .*106 %=1+) >7 )+10)+>+*1" #

@(*L1 >+%* 1/%1 # /%@ '++* %'6+ 1( E++- 01 *+%) 1/+ @0&10*B10(* 01

/%@ .*@+) X6@=%1/+) c # E*+$ 1/%1 B(.6@*L1 '+ @(*+ $/+* #

)+&0A*+@ 0* @0&A.&1 %& @+-%)1>+*1%6 (==0B+ '(7 c %*@ 1/(.A/1 01

/%@ &%@67 @+1+)0()%1+@d 1/%1 $%& '+B%.&+ # /%@ *(1 +&10>%1+@ /($

>.B/ $()&+ 1/0*A& B(.6@ '+B(>+"_ 

J1)%*A+ %& 01 >.&1 *($ &++>! # 6+=1 1/+ S0&1)0B1 (= ,()).-D

10(* 0* 89Y\ $01/ 1/+ =0)> B(*?0B10(* 1/%1 1/+ .*'+%)%'6+ &1+*B/

(= 1/%1 ?%&1 B+&&-((6 B(.6@ *(1 6(*A '+ B(*=0*+@! %*@ 1/%1 $/+*

1/+ =%B1& (= 1/+ ,).&%@+ 1( J%?+ 1/+ J(?0+1 %*@ (1/+) (-+)%10(*&

'+B%>+ E*($*! %& 1/+7 0*+?01%'67 >.&1! 1/+ 0*@0A*%10(* (= 1/+

C>+)0B%* -+(-6+ $(.6@ -)(@.B+ % )+%B10(* (= &.B/ ?+/+>+*B+

%*@ ?0(6+*B+ 1/%1 01 B(.6@ *+?+) '+ =()A(11+* 0* /0&1()7" 2/%1 B(*D

=0@+*B+ $%& *(1 &/%E+* .*106 89\Y" #* 1/+ =(66($0*A 7+%)! >7

=)0+*@! Q)(=+&&() M066>(()+ R+*@%66! $/( /%@ 6(*A @+&0@+)%1+@ %

GB(*&+)?%10?+H %*10@(1+ 1( 1/+ 6"7# 8"/9:'%1! +1B"! %*@ /%@ /%@

%>(*A /0& -.-06& %1 e%6+ % ')0A/1 %*@ $+%61/7 7(.*A >%*! M066D

0%> Z" ].BE6+7! 5)"! @0&B.&&+@ $01/ >+ -6%*& =() 1/+ I(.)*%6!

$/0B/ $%& +?+*1.%667 B%66+@ 6)&%-5)'# 8";%"7 %*@ $%& 1/+*

0*1+*@+@ 1( '+ %--)(30>%1+67 $/%1 <5.&)9+)&%-5 *($ 0&! $01/! /($D

+?+)! 1/+ &0A*0=0B%*1 @0==+)+*B+ 1/%1 <5.&)9+)&%-5 $%& *(1 %'6+ 1(

&1%)1 $01/ 1/+ +3-+B1%10(* (= 6(&0*A fV!::: % $++E =() 1/)++ 7+%)&"

M/+* R+*@%66 1(6@ >+ 1/%1 /+ /%@ *(1 '++* %'6+ 1( =0*@ % &0*A6+

.*0?+)&017 -)(=+&&() $/( @%)+@ 1( I(0* /0> 0* $)010*A =() 1/+ -)(D

I+B1+@ $++E67! # %BB+-1+@ 1/+ B/%66+*A+" 2/%1 0& /($ # '+A%* 1(

-..



$)01+ (* -(6010B%6 &.'I+B1&" 2/%1 $%& B+)1%0*67 % A)%?+ >0&1%E+

=)(> 1/+ &1%*@-(0*1 (= >7 B%)++) %*@ 1/+ B(>=()1 (= >7 $0=+d

$/+1/+) 01 $%& =)(> (1/+) &1%*@-(0*1&! # /%?+ *+?+) F.01+

@+B0@+@" M/%1 /%--+*+@ 1( 6)&%-5)'#8";%"7 %=1+) 01 '+A%* -.'60D

B%10(*! %*@ -%)10B.6%)67 %=1+) R+*@%66 $%& &/(.6@+)+@ (.1 '7 %

A%*A (= G-)(=+&&0(*%6&H $/( %&&.)+@ 7(.*A ].BE6+7 1/%1 /+ $%&

1/+ <+&&0%/! $(.6@ '+ % 6(*A %*@ @+-)+&&0*A &1()7" 

#* 89\; W('+)1 M+6B/ B(*?0*B+@ >+ (= /0& :-5)# =%>". %*@

0*@.B+@ >+ 1( I(0* 0* =(.*@0*A 1/+ 5(/* ]0)B/ J(B0+17" # /%?+

*+?+) F.01+ '++* %'6+ 1( >%E+ .- >7 >0*@ %& 1( $/+1/+) /+ B(bD

+*+@ >+ =)(> 1/+ =0)&1 ^$/0B/ >7 ?%*017 >%E+& >+ )+6.B1%*1 1(

%@>01_ () &(6@ (.1 6%1+)"

#* 89\; # &1066 '+60+?+@ 1/%1 1/+)+ $%& % &0A*0=0B%*1 0*1+66+BD

1.%6 @0==+)+*B+ '+1$++* 1/+ C>+)0B%* '(.)A+(0&0+ %*@ 1/+ B%116+

1/%1 (*+ &++& -++)0*A '+1$++* 1/+ &6%1& (= 6%)A+ 1).BE& %& 1/+7 B(*D

1+*1+@67 >.*B/ /%7 (* 1/+0) $%7 1( 1/+ %'%11(0)"

J0*B+ &+?+)0*A >7 B(**+B10(*& $01/ 1/+ ]0)B/ /(%3! # /%?+

B/(&+* 1( $)01+ $01/ .11+) =)%*E*+&& (* 1/+ @0)+ -60A/1 (= (.) )%B+

%*@ 1/+ B0?060b%10(* $+ B)+%1+@" 2/+ )+%@+) /%& '++* $%)*+@"

                                         W+?06( Q" X60?+)

-...



 !"#$%&'%(&)*$)*+

 !" !"#$%&'!(#)*#+",("-.#/0."!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"#

  !"1#2"0%&,(&3#144-0&,0%#)*#(!"#5"6,7

 !"&-#8.40-0%%"%"9#13!&":";".(,#!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"$

   !" !"#5"6&,!#<(-0("'=#0(#+)->7

1.3&".(#1%"?0.9-&0"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"#%

 &!"<@-:&:0%#)*#(!"#A&((",("!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"'$

&!" !"#5"6&,!#<(-0("'=#B(,"%*7

B.# !"&-#C6.#+)-9,"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"($

& !"1#8.&D@"#/".(0%&(=#E#E"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"()

&  !" !"#5"6&,!#2"%&'&)."!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"*$

&   !"F).,4&-03=#)-#B.,(&.3(G"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"$$

 +!"H?("-;&.0(&)."!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"$%

+!"I"."(&3#JB.("'-0(&).K#!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"$)

+ !"2"%&'&),&(="!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!",#

+  !"F!-&,(&0.&(="!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!",(

+   !" !"#L));#)*#M0(&).,"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"!"-#



."/&0+)"/#1-#)!"#2314&'!"*#)5

#$%&'$! (!)*$+,

%&)!53)#%!56

6+7-#58#.*9#:4&;"*<'#%5*='

%534/#7";"*#!+;"#1""7#%*&))"79



& +% * 0!+1 *-2 &$!!+3)$ #*(& 1/%1 >(&1 (= 1/+ >+>'+)&

(= (.) ($* )%B+ /%?+ /%@ 1/+0) >0*@& &( @+=()>+@ '7 B+*1.D

)0+& (= B.**0*A 5+$0&/ -)(-%A%*@% 1/%1 1/+7 /%?+ '++* B(*D

@010(*+@! %& +==+B10?+67 %& $+66D1)%0*+@ @(A&! 1( &*%)6 %*@ '01+

$/+* 1/+0) 5+$0&/ >%&1+)& .11+) B+)1%0* E+7D$()@&! &.B/ %& G=%&D

B0&1!H G)%B0&1!H %*@ 1/+ 60E+! $/0B/ 1%E+ 1/+ -6%B+ (= 1/+ G&0B L+>H

1( $/0B/ @(A& )+&-(*@" 2/+7 %)+! =.)1/+)>()+! &( +>(10(*%667

%@@0B1+@ 1( *%)B(10B =%*1%&0+& 1/%1 >%*7 (= 1/+> %)+ '(1/ .*$066D

0*A %*@ .*%'6+ 1( +*@.)+ 1/+ @0&1)+&& (= 6((E0*A %1 1/+ )+%6 $()6@

%'(.1 1/+> %*@ 1/0*E0*A )%10(*%667 %'(.1 01" 2/+7 .*@+)&1%*@D

%'67 -)+=+) 1( B6(&+ 10A/167 1/+ +7+& (= 1/+0) >0*@& %*@ 60?+ 0* 1/+

@)+%>D$()6@ (= -6+%&.)%'6+ =%0)7 1%6+&! &.B/ %& 1/+7 /+%)@ 0* 1/+

B/06@/((@ 1( $/0B/ 1/+7 &.'B(*&B0(.&67 6(*A 1( )+A)+&&" C&

R0-60*A *+%167 B/%)%B1+)0b+@ 1/+>! G#= 1/+7 @+&0)+ % 1/0*A! 1/+7

@+B6%)+ 01 0& 1).+" #= 1/+7 @+&0)+ 01 *(1! 1/(.A/ 1/%1 $+)+ @+%1/

01&+6=! 1/+7 B)7 %6(.@! g#1 /%& *+?+) '++*hLH 

#1 0& % 1)%A0B %*@ -(1+*10%667 @0&%&1)(.& =%B1 1/%1 %*7 B%*@0@

%*@ )+%&(*%'67 B(>-)+/+*&0?+ %*%67&0& (= (.) -)+&+*1 -60A/1 *(1

(*67 +3-(&+& 01& %.1/() 1( &.))+-1010(.& () (-+* )+-)0&%6&! '.1 %6&(

%60+*%1+& >%*7 >+>'+)& (= (.) '+=.@@6+@ %*@ -+)/%-& @((>+@

)%B+! >%E0*A 1/+> &*%)6 %*@ $%*1 1( '01+ 1/+ >%* $/( $(.6@

>%E+ 1/+> =%B+ %* .*-6+%&%*1 )+%6017" <%*7 >()+ %)+ &( 10>(D

)(.& 1/%1 +?+* % /0*1 (= @0&)+&-+B1 =() 5+$& &+*@& 1/+> ).**0*A

=() B(?+)! 60E+ =)0A/1+*+@ B%1&! 6+&1 1/+ 5+$& -.*0&/ 1/+> =() /%?D

0*A 60&1+*+@ 1( 0>-0(.& $()@&"

 $%! "%&'#$! # () %*+

-(!./0! 1-#/.!23!405.067!897



/0%!1%23+0!+/4,/%56

$

<%*7 >+>'+)& (= (.) )%B+! 1( '+ &.)+! &+B)+167 )+&+*1 1/+0)

B(?+)1 (?+)6()@& %*@ &(>+10>+& ?+*1.)+! $/+* %6(*+ $01/ 1).&1+@

=)0+*@&! 1( >%E+ I+&1& () A0?+ (1/+) /0*1& 1/%1! @++- 0* 1/+0)

/+%)1&! 1/+7 @( *(1 ?+*+)%1+ 1/+ 5+$&" C*@ 0= $+ ('&+)?+ (.) B(>D

-%1)0(1&! $+ +?+*1.%667 B(>+ 1( E*($ (= >%*7! (=1+* -+)&(*& (=

?+)7 B(*&0@+)%'6+ $+%61/! $/( $(.6@ A6%@67 )+%@ =()'0@@+* -.'60D

B%10(*&! '.1 @( *(1 @%)+ &.'&B)0'+ 1( 1/+>! *(1 +?+* 1/)(.A/

-(&1 (==0B+ '(3+& %*@ .*@+) %&&.>+@ *%>+&! 6+&1 1/+ 5+$& @0&D

B(?+) 1/+0) &+B)+1 @0&%==+B10(* %*@ -.*0&/ 1/+> =() 1/+0)

1/(.A/1&" C 10*7 >0*()017 (= (.) -+(-6+! 01 0& 1).+! >(&1 B(>D

>(*67 1/+ B(>-%)%10?+67 -(()! $/( 1/0*E 1/+>&+6?+& -)(1+B1+@

'7 1/+0) ('&B.)017! >()+ () 6+&& (-+*67 )+&+*1 1/+ 5+$0&/ @(>0*D

0(* %*@! '7 % *0B+ 0)(*7! B%66 1/+>&+6?+& G%*10DJ+>010B!H 1/.&

1/(.A/16+&&67 .&0*A 1/+ *(*&+*&+ $()@ 1/%1 &1)0@+*1 -)(-%A%*@%

/%& 0>-6%*1+@ 0* 1/+0) >0*@&" J(>+ /%?+ &.==0B0+*167 +&B%-+@ 1/+

B(*1+>-()%)7 1/(.A/1DB(*1)(6 1( @%)+ 1( .&+ 1/+ $()@ C)7%*!

$/0B/ 0& 1/+ (*67 B(*?+*0+*1 %*@ %--)(30>%1+67 %BB.)%1+ @+&0A*%D

10(* (= (.) )%B+! %61/(.A/ 1/+ 5+$& =()'0@ .& 1( .11+) 01" ].1 +?+*

1/+&+ '(6@ &-0)01& %)+ .&.%667 066D0*=()>+@ %*@ -)(*+ 1( &1)(*A

+>(10(*&! &(>+10>+& &++1/0*A $01/ % =).&1)%1+@ /%1)+@ (= 1/+

0*1+)*%10(*%6 )%B+" 

C61/(.A/ 1/+7 %)+ =+$ 0* *.>'+)! 1/+ C)7%*& $/( =++6 )+%6

/%1)+@ @0&1.)' 1/+ B(>-6%B+*B7 (= &(>+ 5+$&! +?+* 0* 1/0& B(.*D

1)7! $/+)+ 1/+0) 0*B)+%&0*A67 (-+* B(*1)(6 &++>& %'&(6.1+" C

)%''0! =() +3%>-6+! 0* /0& B(6.>* 0* 1/+ ,/0B%A( ?95@ %3".! $/06+

*(1 @0&%?($0*A 1/+ A)+%1 5+$0&/ /(%3 %'(.1 1/+ G&03 >0660(*H $/(

$+)+ &.--(&+@67 +31+)>0*%1+@ '7 1/+ P+)>%*& ^%*@ 1/+* B)%$6+@

0*1( 1/+ O*01+@ J1%1+&_! F.01+ B6+%)67 $%)*+@ /0& B(>-%1)0(1& 1/%1

1/+0) B6%>()& %'(.1 % G/(6(B%.&1H >0A/1 A0?+ 0@+%& 1( 1/+ A-*%3

%*@ )+&.61 0* 1/+ (-+)%10(* (= +")' A%&DB/%>'+)& %*@ 0* % +")'

-.)A+! 0= 1/+ C)7%*& A(1 (.1 (= B(*1)(6 0* 1/+ O*01+@ J1%1+&" 2/+

)%''0 0& -)('%'67 %* %6%)>0&1! '.1 01 0& 1).+ 1/%1 1/+ +?+) >()+ '6%D



4%&378!9*!873&%4

(

1%*1 %))(A%*B+ %*@ 1+))()0&> (= 1/+ 5+$& 0& %)(.&0*A /%1)+@ 0*

1/+0) &+)=&" #1 >%7 /%?+ '++* 0*@0&B)++1 (= 1/+> 1( +)+B1 % >(*.D

>+*1%6 G>+*()%/!H 1/0)17 =++1 /0A/! 0* =)(*1 (= 1/+ C>+)0B%*

M/01+ N(.&+ %& % &7>'(6 (= 1/+0) ($*+)&/0- %1 1/+ ?+)7 10>+ 1/%1

1/+7 @+*7 1( 1/+ B)0*A0*A C>+)0B%*& ^$/( (*B+ /%@ % B(.*1)7 (=

1/+0) ($*_ 1/+ )0A/1 1( @0&-6%7 % ,/)0&1>%& 1)++ (* -.'60B -)(-D

+)17" C*@ 0*&1+%@ (= F.0+167 %'%*@(*0*A 1/+ %'&.)@ /(%3 %'(.1

1/+ G&03 >0660(*!H $/0B/ $%& @+?0&+@ 1( -+- .- 1/+ C)7%* B%116+

1/+7 &1%>-+@+@ 0*1( a.)(-+ 0* 89Y8! %*@ $/0B/ /%& *+11+@ 1/+>

>%*7 '0660(*& (= @(66%)& =)(> 1/+ &$0*@6+@ P+)>%*& %*@ >.B/

>()+ =)(> 1/+ )+&1 (= 1/+ $()6@! 1/+7 %)+ @+>%*@0*A 1/%1 1/+ 60+

'+ =()B0'67 0*I+B1+@ 0*1( 1/+ >0*@ (= +?+)7 C>+)0B%* B/06@" 2/%1

0& B+)1%0* 1( 0*B)+%&+ )+&+*1>+*1! %& 0&! =() +3%>-6+! 1/+0) )+B+*1

%11+>-1 1( >.)@+) % >%* 0* ,/0B%A(! $/0B/! $/+* /+ $%& >+)+67

A)0+?(.&67 0*I.)+@! 1/+7 +3-6%0*+@ '7 B6%0>0*A 1/+7 /%@ >0&1%E+*

/0> =() % >%* 1/+7 0*1+*@+@ 1( >.)@+)! 01 '+0*A %&&.>+@ 1/%1

&0*B+ 1/+ ?0B10> $%& >+)+67 %* C)7%* @(A! 1/%1 +3-6%*%10(*

&/(.6@ '+ &.==0B0+*1 B(>=()1 =() 1/+ (1/+) @(A&" X-+* 1+))()0&>!

$/+1/+) ?0(6+*1 () -&+.@(D6+A%6! %)(.&+& 0* &(>+ C>+)0B%*& %*

0*@0A*%*1 -+)B+-10(* (= 1/+0) =()>+)67 B(*B+%6+@ &+)?01.@+" # %>

)+60%'67 0*=()>+@ 1/%1 % 7(.*A >%* 0* 1/+ *()1/+%&1+)* ^%*@

>(&1 B()).-1+@_ -%)1 (= 1/+ O*01+@ J1%1+& )+B+*167 )+%@ Q)(=+&&()

C)1/.) ].1bL& @+=0*010?+ +3-(&+ (= 1/+ G&03 >0660(*H /(%3  %*@

-)(>-167 )+&0A*+@ /0& >+>'+)&/0- 0* (*+ (= (.) >0*.&B.6+

T%10(*%6 J(B0%60&1 ()A%*0b%10(*& (* 1/+ A)(.*@& 1/%1 Q)(=+&&()

].1b /%@ B(*?0*B+@ /0> 1/%1 N016+) *(1 (*67 @0@ *(1 E066 &03 >06D

60(* 5+$&! '.1 @0@ *(1 +?+* &+*"

 !  !"#$%&'#%(#)!"# *"+),")!#-"+)./0"#$%&'(')'*#+,-#.(&',-(/01#2*3(*4"#5!6!

7,8#9:;<"#=*4>,-'#7*0/?"#@01(+,-%(0"#<9AB<"#C!D!E!
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:
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;

--(!9!6091-5.-:!9  69-591!23!./0!;045<

./0-6!=7 96911010)!9:/-0>0807.5

Q%&&0(*%1+ /%1)+@ (= 1/+ 5+$& 0& %6>(&1 B+)1%0* 1( '+ =.106+!

=() ?0(6+*1 +>(10(*& -)+?+*1 )%10(*%6 1/(.A/1" ]+)&+)E+)& %)+

+3B+66+*1 &/(BE 1)((-&! 0= 1/+7 %)+ .*@+) B(>-+1+*1 B(>>%*@!

'.1 0* %66 $%)&! ?0B1()0+& %)+ $(* '7 A+*+)%6& $/( 6.B0@67 %*@

('I+B10?+67 &1.@7 1/+ B%-%B010+& %*@ )+&(.)B+& (= 1/+ +*+>7 %*@ %&

('I+B10?+67 >+%&.)+ 1/+0) ($*" 

#= (.) )%B+ 0& +?+) 1( '+ 60'+)%1+@ =)(> 01& -)+&+*1 >%&1+)&!

(.) 0*@+-+*@+*B+ $066 *(1 '+ $(* '7 10)%@+& %A%0*&1 1/+ 5+$&!

$06@ @+B6%>%10(*& %'(.1 1/+0) $0BE+@*+&& 0* &+)?0*A 1/+0) ($*

0*1+)+&1& 0*&1+%@ (= (.)&! 0@6+ %*@ 1%.1(6(A0B%6 '(%&1& (= (.) &.-+D

)0()017 0* 1+)>& (= (.) ($* ?%6.+&! () =)%*10B @0%1)0'+& %'(.1 %

G&7*%A(A.+ (= J%1%*H %*@ % /(-+ 1/%1 &(>+ &.-+)*%1.)%6 -($+)

$066 E0*@67 @( =() .& $/%1 $+ )+=.&+ 1( @( =() (.)&+6?+&" M+ >.&1

'+A0* $01/ % )%10(*%6 .*@+)&1%*@0*A (= (.) ($* &01.%10(* %*@ (=

(.)&+6?+&" 

M+ >.&1! =0)&1 (= %66! .*@+)&1%*@ 1/%1 0* 1/+ )+%6 $()6@ 1/+

(*67 1+&1 (= '0(6(A0B%6 &.-+)0()017 0& 1/+ %'06017 (= % &-+B0+& 1( &.)D

?0?+ %*@ +31+*@ 01& -($+)! *+B+&&%)067 %1 1/+ +3-+*&+ (= (1/+) &-+D

B0+&" #1 1/.& '+B(>+& 0>>+@0%1+67 %--%)+*1 1/%1 1/+ 0*1+)*%10(*%6

)%B+ /%& ?+)7 &(60@ A)(.*@& =() 01& B(*=0@+*B+ 1/%1 01 0& ?%&167 &.-+D

)0() 1( %66 (1/+) )%B+&" S+&-01+ 1/+ ('&B.)017 (= 1/+0) )%B0%6 ()0A0*&!

01 0& B+)1%0* 1/%1 %1 (*+ 10>+ 1/+ 5+$& >.&1 /%?+ '++* % &>%66 1)0'+

(= '%)'%)0%*&! -)%B10B0*A @0&A.&10*A &+3.%6 >.106%10(*& %*@ B.&D

1(>&! ('&+)?0*A &1)%*A+ 1%'((&! %*@ (1/+)$0&+ )+&+>'60*A >+)+

&%?%A+&" ].1 1/%1 &++>0*A67 @+&-0B%'6+ 1)0'+! '7 %)@.(.&! 0*1+660D

A+*1! %*@ 0*@+=%10A%'6+ $()E =() >()+ 1/%* 1$+*17D=0?+ B+*1.)0+&!

/%&! 1/)(.A/ 01& ($* +==()1&! >%@+ 01&+6= 1/+ >%I() $()6@ -($+)

1(@%7 %*@ 0& *(1 =%) =)(> 01& A)+%1 ('I+B10?+! 1(1%6 ($*+)&/0- (=
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#

1/+ +*10)+ A6('+" N0&1()7 -)(?0@+& *( -%)%66+6 =() 1/%1 &1.-+*@(.&

%BB(>-60&/>+*1" #1 >.&1 '+ )+A%)@+@ $01/ )+&-+B1! +?+* %$+" 

M/+* $+ B(*&0@+) 1/0& -)(@0A0(.& %B/0+?+>+*1! 1/0&

%&1(.*@0*A 1)0.>-/ (?+) &++>0*A67 0*&.-+)%'6+ $+%E*+&&! $+

>.&1 )+B(A*0b+ 1/%1 01 $%& >%@+ -(&&0'6+ (*67 '7 1/%1 )%B+L& B(/+D

&0(*! % '0(6(A0B%6 ?0)1.+ 1/%1 # $0&/ (.) )%B+ B(.6@ +>.6%1+! +?+*

1/(.A/ 1/+ 5+$& =()'0@ .& 1( @( &(" 2/+ 5+$& /%?+ $(* 1/)(.A/

1/+0) 0*1+*&+ )%B0%6 B(*&B0(.&*+&& %*@ +==+B10?+ &(60@%)017" #1 0&

1).+ 1/%1 1/+)+ /%?+ '++* ?0(6+*1 @0&&+*&0(*& %>(*A 1/+> $/+*

1/+0) 6+%@+)& &1).AA6+ =() -($+)! %*@ 1/%1 0* 1/(&+ B0?06 B(*1+*D

10(*& 1/+ ?%)0(.& =%B10(*& /%?+ (=1+* +*60&1+@ A-*%3 %A%0*&1 +%B/

(1/+)! '.1 1/+0) >(&1 ?0(6+*167 %*1%A(*0&10B =%B10(*& /%?+ %6$%7&

'++* .*01+@ 0* %* .*@+)670*A /%1)+@ (= 1/(&+ A-*%3" M/+*! =()

+3%>-6+! 5+&.& '+* J0>(* $%& &6.AA0*A 01 (.1 $01/ /0& ')(1/+)!

X*0%&! =() 1/+ /0A/ -)0+&1/((@ 0* 5+).&%6+>! 1/+ B%-01%6 (= 1/+0)

.'0F.01(.& )%B+! '(1/ 1)0+@ 1( >%E+ .&+ (= 1/+ A.660'6+ J+6+.B0@&!

'.1 1/+)+ B%* '+ *( @(.'1 1/%1 +%B/ )+A%)@+@ 1/+ &1.-0@ A-*%3 %&

>+)+ 1((6&! 1( '+ ')(E+* %*@ @0&B%)@+@ $/+* 1/+7 /%@ &+)?+@

1/+0) -.)-(&+" 2/+)+ 0& &1066 1(@%7 % B+)1%0* 1+*&0(* '+1$++* 1/+

%?($+@ i0(*0&1& %*@ % >0*()017 (= 5+$& $/( -)+=+) 1( +3-6(01 1/+

&.'I+B1 )%B+& 1)%*F.0667! %*@ $/( =+%) 1/%1 1(( '6%1%*1 %&&+)10(*&

(= 5+$0&/ &.-+)0()017 >%7 >%E+ 1/+ A-*%3 )+%B1! '.1 01 0& % @0&-.1+

(?+) >+%*&! *(1 +*@&! %*@ 01 0& *(1+$()1/7 1/%1 1/+ >0*()017 0&

)%-0@67 @$0*@60*A %& 1/+ B)%?+* &.'>0&&0(* (= C)7%*& 1( +?+*

&.B/ =6%A)%*1 (.1)%A+& %& 1/+ '(>'0*A %*@ &1)%=0*A (= 1/+ O" J" J"

$%:"+&* A0?+& %&&.)%*B+ 1/%1 1/+ '+%&1& (= '.)@+* B%* %6$%7& '+

/%)*+&&+@ 1( $()E =() 1/+0) >%&1+)&! *( >%11+) /($ >.B/ 1/+7

>%7 '+ '+%1+* %*@ E0BE+@" 

2/0& ?0)1.%667 -+)=+B1 B(/+&0(*! '7 1/+ $%7! >.&1 0* 6%)A+

>+%&.)+ %BB(.*1 =() 1/+ 0*1+66+B1.%6 &.-+)0()017 (= $/0B/ 1/+ 5+$&

'(%&1 %*@ $/0B/! # =+%)! $+ >.&1 B(*B+@+ $/+* $+ B(*&0@+) 1/+

)%B+#).#)#7!-'"! %61/(.A/ 01 0& @+*0+@ '7 >%*7 (= (.) -+(-6+! $/(
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"

-+)&(*%667 (*67 E*($ 5+$& $/(! %-%)1 =)(> 1/+0) .*@(.'1+@ B6+?D

+)*+&& 0* >%E0*A >(*+7 (.1 (= 1/+ *%10?+&! &++> &1.-0@! () $/(

0*A)%10%1+ 1/+>&+6?+& $01/ 1/+ C)7%*& %>(*A $/(> 1/+7 /%?+

B/(&+* 1( )+&0@+ '7 '6%*@67 -)(=+&&0*A -%)10B0-%10(* 0* (.) B.6D

1.)+ ^%*@ # @( *(1 >+%* 1/%1 %66 &.B/ -)(=+&&0(*& %)+ *+B+&&%)067

/7-(B)010B%6_" ].1! =() %66 -)%B10B%6 -.)-(&+&! 1/+ )%B+ 0& 1(@%7! %&

5(&+-/.& '(%&1+@ 01 $%& 0* /0& 10>+! % .*01! %*@ 01 0& &(>+/($

?+)7 %'67 @0)+B1+@ 0* 01& -)+@%1()7 (-+)%10(*& %A%0*&1 (1/+) )%B+&"

N($ >.B/ (= 1/0& /0A/67 0*1+660A+*1 &1)%1+A7 0& 0*&10*B10?+ %*@

/($ >.B/ 0& -6%**+@ '7 % &.-)+>+ B(>>%*@! # &/%66 *(1 1)7 1(

@+1+)>0*+d 1/+ %?%06%'6+ +?0@+*B+ 0& B(*=60B10*A %*@ *(1 B(*B6.D

&0?+" 

2/+ )%B0%6 &(60@%)017 (= 1/+ 5+$&! =.)1/+)>()+! 0*B6.@+& &.B/

B(>-6+1+ &.'()@0*%10(* (= 1/+ 0*@0?0@.%6 1( 1/+ )%B+! $/+*+?+)

1/+ $+6=%)+ (= 1/+ )%B+ 0& B(*B+)*+@! 1/%1 01 &.AA+&1& %* /7-+)'(60D

B%6 B(>-%)0&(* $01/ 1/+ &(B0%6 ()A%*0b%10(* (= B+)1%0* 0*&+B1&!

+&-+B0%667 &(>+ &-+B0+& (= %*1& %*@ '++&! 0* $/0B/ 1/+ 0*@0?0@.%6

0& ?0)1.%667 % 1+*1%B6+ (= % 6%)A+ ()A%*0&>! %*@ 01 %6&( )+>0*@& (*+

(= W(@+)0BE J+0@+*'+)AL& /(-+! +3-)+&&+@ 0* /0& ,-.&@B%.&-+%1#C)5

%*@ 25)&-3*# -=# &!"#D9&9+" ^,/%-+6 N066! 89\: j 89 8̀_! 1/%1 %66

/.>%* &-+B0+& ^+3B+-1 1/+ G%@>0*0&1)%1()&!H 0"+"! 5+$&_ B%* '+

)+@.B+@ 1( >0*@6+&& %.1(>%1% 1/%1 (-+)%1+ '7 )+=6+3+& $01/(.1

1/(.A/1 () B(*&B0(.&*+&&! 60E+ B(BE)(%B/+&! =() +3%>-6+" 2/+&+

B(>-%)0&(*& %)+! (= B(.)&+! +31)%?%A%*1! '.1 >%7 *(1 '+ +*10)+67

0))+6+?%*1" C >(&1 0>-)+&&0?+ +3%>-6+ (= 1/0& )%B0%6 &(60@%)017 0&

1/+ =%B1 1/%1! %& $%& )+?+%6+@ '7 % 5+$ $/( )+&0@+@ 0* P+)>%*7! 5"

P" ].)A ^?1!9'>#95>#?1!%1E.)'! <.*0B/! 89`V! $01/ -/(1(A)%-/& (=

B())('()%10*A @(B.>+*1&_! 1/+ i0(*0&1&! %=1+) 1/+ +6+B10(* (= %*

0*@+-+*@+*1 P+)>%* A(?+)*>+*1 .*@+) N016+)! 1)0+@ 1( 0*B01+

-(A)(>& %*@ 6%)A+D&B%6+ >%&&%B)+& (= 1/+ 5+$& 0* P+)>%*7 =() 1/+

-.)-(&+ (= =%B0601%10*A 1/+ &1%>-+@0*A (= C)7%* B%116+ =)(> ])01D

%0* %*@ 1/+ O*01+@ J1%1+& 1( -.*0&/ 1/+ P+)>%*& =() 1)70*A 1(
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<

/%?+ % B(.*1)7 (= 1/+0) ($*" 2/+ P+)>%*& )+=.&+@ 1( '+ 0*B01+@

%*@ 1/+ 5+$0&/ +==()1& 1( -)(B.)+ -(A)(>& $+)+ .*&.BB+&&=.6! &(

01 $%& *+B+&&%)7 =() 1/+> 1( &1%)1 1/+ @+&0)+@ $%) 0* (1/+) $%7&!

%*@ %=1+) 1/%1 $%)! 1( @+?0&+ 1/+ G/(6(B%.&1H /(%3" 2/+ )+>%)ED

%'6+ 1/0*A 0& 1/%1! &( =%) %& # E*($! *( 5+$& %*7$/+)+ ^+3B+-1

].)A_ &++> %1 %66 (==+*@+@ '7 M+0b>%**L& %@>0&&0(* 1/%1 /+

1/(.A/1 1/+ G%**0/06%10(* (= 1/+ 5+$& 0* P+)>%*7H % &>%66 -)0B+

1( -%7 =() % 5+$0&/ &+0b.)+ (= Q%6+&10*+" 2/0& 0& )+%667 )+>%)E%'6+

0* % )%B+ &( B(*&B0(.& (= 01& &(60@%)017 %*@ &.-+)0()017" #1 0& 1).+! (=

B(.)&+! 1/%1 1/+ ])010&/ %*@ C>+)0B%*& E*($ 1/%1 1/+0) A)+%1 M%)

,)0>0*%6&! ,/.)B/066 %*@ W((&+?+61! @+60'+)%1+67 B(*1)0?+@ 1/+

@+%1/ (= >%*7 1/(.&%*@& (= a*A60&/>+* %*@ C>+)0B%*& 1( -6+%&+

1/+0) 5+$0&/ >%&1+)& %*@ A+1 1/+ ,).&%@+ CA%0*&1 M+&1+)* ,0?060D

b%10(* .*@+) $%7! %*@ &/($ *( )+&+*1>+*1 (= &.B/ '6((@7 1)+%D

&(*! '.1 1/+7 %)+ C)7%*&! $/( /%?+ '++* &( B($+@ 1/%1 1/+7 &++>

1( %BB+-1 1/+0) &1%1.& %& %* 0*=+)0() %*@ +3-+*@%'6+ &-+B0+&" ].1

$/+* 5+$& %BB+-1 % -)(-(&%6 1( >%&&%B)+ 6%)A+ *.>'+)& (= 1/+0)

($* -+(-6+ =() 1/+ '+*+=01 (= 1/+0) )%B+! 1/%1 %. &0A*0=0B%*1"

#= $+ %)+ 1( '+ )%10(*%6! 1/+ )%B0%6 &(60@%)017 (= 1/+ 5+$& =()B+&

(* .& % >(&1 /.>060%10*A B(*=+&&0(* (= (.) ($* 0*=+)0()017" X.)

0>-%&&0(*+@ G%*10DJ+>01+&H @+-0B1 1/+ 5+$& %& *(1 (*67 ?.6A%) %*@

'%)'%)(.& ^0"+"! $01/ >%**+)& 1/%1 $+ &( B(*&0@+)_! '.1 %6&( %&

1)+%B/+)(.& %*@ A)++@7d '.1! %& % >%11+) (= =%B1! $+ B%**(1 0@+*D

10=7 $01/ B(*=0@+*B+ % &0*A6+ 5+$ $/( '+1)%7+@ /0& )%B+ =() -)(=01

() %*7 (1/+) B(*&0@+)%10(*! $/06+ $+ E*($ 1/%1 >(&1 C)7%*& $066

B/++)=.667 '+1)%7 1/+0) )%B+ =() % =+$ /.*@)+@ @(66%)& c &%7! =0?+

/.*@)+@! 1( %66($ =() /0A/ 0@+%6& c () +?+* =() % -%1 (* 1/+ /+%@

%*@ % -)(&-+B1 (= =.1.)+ -)(=01" 2/+ *.>'+) (= C)7%*& $/( /%?+

+?+* )+B(A*0b+@ 1/+ B(>>(* 0*1+)+&1 (= 1/+0) )%B+! %61/(.A/ 1/+7

E*($ 01 1( '+ % &>%66 %*@ /%1+@ >0*()017 %>(*A 1/+ -)(60=0B %*@

0*?0@0(.& )%B+& $/( =()> 1/+ '.6E (= 1/+ -6%*+1L& -(-.6%10(*! 0&

+31)+>+67 &>%66" X*+ +3B+-10(* 1( 1/+ ).6+ $%& ,(>>%*@+)
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'

5(&0%/ 2%11*%66 (= 1/+ O"J" T%?7! $/(! 0* 8;\9! 6+@ 1/+ C>+)0B%*

&F.%@)(* 0* ,/0*% 1( 1/+ %&&0&1%*B+ (= 1/+ ])010&/ A.*'(%1& 1/%1

$+)+ 1)70*A 1( =()B+ % -%&&%A+ (= 1/+ ,/0*+&+ =()1& %1 1/+ >(.1/

(= 1/+ Q+0D/(! F.(10*A 1/+ (*B+ -)(?+)'0%6 +3-)+&&0(*! G]6((@ 0&

1/0BE+) 1/%* $%1+)"H #1 0& &0A*0=0B%*1 1/%1! 0= # /%?+ '++* B())+B167

0*=()>+@! /0& &1%1.+ 0* 1/+ O"J" T%?%6 CB%@+>7 %1 C**%-(60& /%&

'++* )+>(?+@! &0*B+ /+ $%& &( $0BE+@ %& 1( 1/0*E 1/%1 C)7%*& %)+

=01 1( 60?+" C>+)0B%*&! 01 &++>&! /%?+ '++* &( $+66 1)%0*+@ '7 1/+

5+$& 1/%1 1/+7 *($ %BB+-1 % &1%1.& %& 1%3-%70*A %*0>%6& 1/%1 +30&1

&( 1/%1 %66 1/+ ?+)>0* 0* 1/+ $()6@ B%* +%1 %*@ +3B)+1+ (* 1/+>" #1

0& *(1+$()1/7 1/%1 @.)0*A 1/+ G$%)H 0* [0+1*%>! $/+* -%BE& (=

=+')06+ %*@ *+.)(10B 7(.*A C>+)0B%*& ^0*B01+@ %*@ 6+@! (= B(.)&+!

'7 5+$0&/ %A01%1()&_ =()>+@ >('& 1( &B)+%> -)(1+&1&! 1/+7 /($6+@

%'(.1 1/+ &.==+)0*A (= 1/+ &$++1 <(*A(6(0@ [0+1*%>+&+! '.1

*+?+) >+*10(*+@ 1/+ 7(.*A C>+)0B%*& $/( /%@ '++* &+*1 0*1(

1/%1 )%B0%6 B+&&-((6 1( '+ E066+@ () 0*=+B1+@ $01/ X)0+*1%6 @0&+%&+&

=() 1/+ -.)-(&+ (= =.)1/+) %@?+)10&0*A 1/+ @+A)%@%10(* %*@ 0>-(D
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&/(.6@! '.1 @+=+*@+@ 1/+> '+=()+ 1/+ 5+$0&/ Z+@+)%6 I.@A+ $/(

/%@ '++* %--(0*1+@ '7 (.) A)+%1 M%) ,)0>0*%6 1( @+&1)(7 1/+>



4%&378!9*!873&%4

==
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0*+@ 1/%1 /+ $%&! %1 A)+%1 &+6=D&%B)0=0B+! -)(1+B10*A /0& ($* -+(-6+
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+1/! @($* 1( 1/+ -)+&+*1 10>+" ].1 /($+?+) 1/%1 >%7 '+! $+ B%*D
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1.)'+@ '7 /+) -%&&0*A )+=+)+*B+ 1( $/%1 +?+)7(*+ E*+$! '.1 6+&&
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P+)>%*& >0A/1 0>%A0*+! 1/+0) *%10(* $%& )+%667 A(?+)*+@ '7 5+$D

0&/ =0*%*B0+)&! >%@+ % B(.)%A+(.& +==()1 1( %BF.0)+ B(*1)(6 (=

1/+0) ($* B(.*1)7 %*@ '+B(>+ %* 0*@+-+*@+*1 *%10(*" 2/+

)+&.61 $+ %66 E*($" 2/+ 5+$&! 1/)(.A/ 1/+0) B(*1)(6 (= 1/+ -)+&&

%*@ (= *.>+)(.& /0)+60*A&! (= $/(> M0*&1(* ,/.)B/066 %*@

Z)%*E60* W((&+?+61 %)+ >+)+67 1/+ >(&1 6(%1/&(>+ &-+B0>+*&!

&1%>-+@+@ A)+%1 /()@+& (= B)%b+@ C)7%*& =)(> ])01%0*! Z)%*B+!

%*@ 1/+ O*01+@ J1%1+& 0*1( P+)>%*7 1( B(>>01 (.1)%A+& 1/%1 =()D

+?+) =()=+01+@ 1/+0) B6%0> 1( '+ B0?060b+@ >+*! 1/.& A0?0*A 1( 1/+

$()6@ %* .*=()A+11%'6+ 6+&&(* (= $/%1 /%--+*& 1( C)7%* @(A&

$/( @%)+ 1( @0&('+7 1/+0) @0?0*+67D%--(0*1+@ >%&1+)&" S(+& %*7D

(*+ $(*@+) 1/%1 1/+ 5+$& =++6 % &(?+)+0A* B(*1+>-1 =() B%116+ 1/%1

%)+ &( +%&067 /+)@+@r C*@ B%* % )%10(*%6 ('&+)?+) =%06 1( %&E

$/+1/+) 1/%1 B(*1+>-1 0& *(1 %>-67 I.&10=0+@! %*@ $/+1/+) 1/+

J.0B0@+ (= 1/+ M+&1 0& *(1 -)((= (= % '0(6(A0B%6 0*=+)0()017 0* (.)

($* )%B+r

J! E30(10F1*#+-,G#@0'?,1(/#7,,N&"#7,8#;BK;;;"#O'#I0)M*-M01*#OI#;;;;B
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---(!./0!;04-5/!5.69.0#?!9.!426@<

97:-07.!910A97)6-9

 

#* 1/+ +%)67 7+%)& (= (.) +)%! 1/+ 5+$& $+)+ 1/+* ^%& *($_

'.&7 &+660*A )+60A0(* %*@ )+?(6.10(* 1( 1/+ *%10?+&! %*@ 1/%1 0&

.*@(.'1+@67 $/%1 1/+ a>-+)() ,6%.@0.& >+%*1 0* Y8 C"S"

$/+*! 0* /0& 6+11+) (= $%)*0*A 1( 1/+ 5+$& 0* aA7-1 ^-)+&+)?+@ 0* %

-%-7).& *($ 0* 1/+ ])010&/ <.&+.>! Q" o(*@" 898V_! /+ @+&B)0'+@

1/+> %& G1/+ =(>+*1+)& (= % .*0?+)&%6 -6%A.+"H 

,6%.@0.&L -/)%&+ 0& 1/+ '+&1 @+&B)0-10(* (= 1/+ '0(6(A0B%667

0**%1+ *%1.)+ (= 5+$& 1/%1 # /%?+ &++*" # /(-+ 1/0& @(+& *(1 &1%)16+

7(.d 0= 01 @(+&! # )+B(>>+*@ % 60116+ ('I+B10?+ ('&+)?%10(* (= 5+$&

+*A%A+@ 0* B(66+B10?+ %B10(*"

2/+ -.'60B%10(* (= 1/+&+ -%-7)0 0* 1/+ ])010&/ <.&+.>

&1(--+@ $01/ [(6.>+ [! I.&1 &/()1 (= 1/+ A)(.- (= -%-7)0! '+A0*D

*0*A $01/ s898V! 1/%1 @+%6 $01/ 5+$& %*@ ,/)0&10%*& 0* aA7-1"

2/+&+! /($+?+)! $+)+ +@01+@ 0* % &+-%)%1+ ?(6.>+ '7 N" #@)0& ]+66!

o(*@(*! 89VY! $/0B/ B%* '+ =(.*@ .*@+) /0& *%>+ 0* %*7 A((@

60')%)7" M/7 1/+ (==0B0%6 &+)0+& &1(--+@ $/+)+ 01 @0@ ^%*@ /%&

*+?+) '++* B(*10*.+@_! # @( *(1 E*($" X*+ &.&-+B1& 1/+)+ $%& %

5+$ 0* 1/+ $((@-06+" 

Q" o(*@" 898V 0& % 6(*A -%-7).& =)%A>+*1 +3B+66+*167 -)+D

&+)?+@" #1 0& % -)0?%1+ B(-7 (= %* +@0B1 '7 ,6%.@0.& 1/%1 $%& -(&1+@

0* -.'60B -6%B+& 0* C6+3%*@)0% 0* Y8 C"S" %*@ 0& B(>-6+1+" #1 0& 0*

P)++E! *(1 o%10*! '+B%.&+ 0* aA7-1 +?+)7 601+)%1+ -+)&(* ^P)++E&!

5+$&! aA7-10%*&! %*@ 1/+ B(>-%)%10?+67 =+$ W(>%*& $/( $+)+

1/+)+ %& A(?+)*()& %*@ >0601%)7 B(>>%*@+)&_ E*+$ P)++E!

$/+)+%& (*67 1/+ W(>%* (==0B0%6& E*+$ o%10* %1 %66" ]+66 '+60+?+&

1/%1 (.) P)++E 1+31 $%& 1)%*&6%1+@ =)(> ,6%.@0.&L& o%10*! '.1 #

%> B+)1%0* 1/%1 1/+ 1+31 0& $/%1 ,6%.@0.& /0>&+6= @0B1%1+@ 1( %

&+B)+1%)7 0* P)++E" o0E+ +?+)7 +@.B%1+@ W(>%* (= /0& @%7! ,6%.D
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@0.& &-(E+ %*@ $)(1+ P)++E =6.+*167! %*@ =.)1/+)>()+ /+ $%&

&(>+1/0*A (= % &B/(6%) %*@ $)(1+ /0& 1$( >%I() /0&1()0B%6 $()E&

^*($ 6(&1_ 0* P)++E" 2/0& P)++E 1+31 B(*1%0*& &1760&10B -+B.60%)0D

10+& 1/%1 %)+ B/%)%B1+)0&10B (= ,6%.@0.&L& >+*1%6017! '.1 $(.6@

-)('%'67 /%?+ '++* &>((1/+@ %$%7 '7 % 1)%*&6%1()" 

,6%.@0.&! $/( $%& '()* 0* 8: ]","! $%& 1/+ &(* (= 1/+ >%6+

B/06@ $01/ $/(> o0?0% $%& -)+A*%*1 %1 1/+ 10>+ 1/%1 C.A.&1.&

>%))0+@ /+)" #= 1/%1 B/06@ $%& 6+A010>%1+! 01 $%& 1/+ &(* (= o0?0%L&

=0)&1 /.&'%*@ %*@ 1/+ 7(.*A+) ')(1/+) (= 1/+ a>-+)() 20'+)0.&"

#= 1/+ B/06@ $%& 066+A010>%1+! %& >%*7 &.&-+B1+@! C.A.&1.& $%&

-)('%'67 1/+ =%1/+)! '.1 *+?+) %BE*($6+@A+@ 1/+ -%1+)*017" ,6%.D

@0.&L& >(1/+) $%& 1/+ @%.A/1+) (= <%)E C*1(*7" ,6%.@0.& 0*

0*=%*B7 &.==+)+@ =)(> -(60(>7+6010& () % &0>06%) @0&+%&+ 1/%1 6+=1

/0> $01/ % -%)167 -%)%67&+@ =((1! &(>+ 0>-+@0>+*1 0* /0& &-++B/!

%*@ >.&B6+& (= 1/+ =%B+ %*@ *+BE &.'I+B1 1( &-%&10B B(*1)%B10(*&"

W+A%)@+@ %& .*=01 =() -.'60B 60=+! /+ @+?(1+@ /0>&+6= 1( /0&1()0B%6

%*@ %*10F.%)0%* &1.@0+&! '+B(>0*A '(1/ +).@01+ %*@ -+@%*10B"

N+ $%& F.01+ 0*1+660A+*1! '.1 10>()(.&! +3B01%'6+! %*@ A.660'6+!

+&-+B0%667 1($%)@ -+)&(*& $/( &/($+@ /0> &(>+ %11+*10(* %*@

-)(=+&&+@ =)0+*@&/0- @.)0*A 1/+ =0)&1 =0=17D(*+ 7+%)& (= /0& 60=+!

$/+* /+ $%& )+A%)@+@ %& %* %$E$%)@ %*@ )0@0B.6(.& -(6010B%6 *.6D

6017! 1/+ '.11 (= /0& *+-/+$ ,%60A.6%L& $01" C>(*A 1/(&+ $/( 1/.&

%BF.0)+@ /0& A)%101.@+ %*@ B(*=0@+*B+ $+)+ % *.>'+) (= B6+?+)

5+$& (= A)+%1 $+%61/ %*@ 0*=6.+*B+ 0* W(>+" C>(*A 1/+&+ $%&

<%)B.& 5.60.& CA)0--% ^*(1+ 1/+ -.)+67 W(>%* *%>+d % A)%*@&(*

(= 1/+ N+)(@ $/( %--+%)& 0* >%*7 ?+)&0(*& (= 1/+ ,/)0&1 &1()7_!

$/(! $/+* 1/+ '%)'%)0%* >+)B+*%)0+& )0(1+@ %=1+) 1/+ %&&%&&0*%D

10(* (= ,%60A.6% %*@! $/06+ -6.*@+)0*A 1/+ -%6%B+! =(.*@ (6@

,6%.@0.& /0@0*A 0* % B6(&+1 %*@ @)%AA+@ /0> (.1 1( -)(B6%0> /0>

+>-+)()! '7 &.'16+ %*@ B)%=17 >%B/0*%10(*& %*@ ')0'+)7 >%*%A+@

1( A+1 ,6%.@0.& 0*&1%66+@ %*@ )+B(A*0b+@ %& +>-+)() '7 1/+ J+*D

%1+" ,6%.@0.& )+$%)@+@ /0> A+*+)(.&67! %*@ $%& %6$%7& .*@+) 1/+
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0*=6.+*B+ (= 1/+ -)(>0*+*1 5+$& 0* W(>+" 2/%1 0& $/%1 >%E+& /0&

-)(*(.*B+>+*1 &( &0A*0=0B%*1" 

C6+3%*@)0% $%&! (= B(.)&+! =(.*@+@ '7 C6+3%*@+) 1/+ P)+%1

%& % P)++E B017 0* B(*F.+)+@ aA7-1! %*@ 01 '+B%>+ .*@+) /0&

P)++E &.BB+&&()&! 1/+ Q1(6+>0+&! 1/+ B%-01%6 (= 1/%1 B(.*1)7" #1&

-(&010(* %& 1/+ (*67 )+%6 /%)'(.) 0* aA7-1 %@@+@ 1( 01& A)+%1 -)(&D

-+)017! %*@ *%1.)%667 5+$& B%>+ &1)+%>0*A 0* =)(> 1/+0) B(6(*0+&

%66 (?+) 1/+ B0?060b+@ $()6@" C6+3%*@)0% '+B%>+ 1/+ T+$ e()E (=

1/+ %*B0+*1 $()6@! 0"+"! 1/+ 6%)A+&1 5+$0&/ B017" 2/+ 5+$& 1((E (?+)

1$( (= 1/+ =0?+ F.%)1+)& (= 1/+ B017 =() 1/+0) A/+11(+&! =)(> $/0B/

1/+7 .*(==0B0%667 '.1 +==+B10?+67 +3B6.@+@ $/01+ -+(-6+! '.1 *%1.D

)%667 0*&0&1+@ (* -.&/0*A 1/+0) $%7 0*1( %66 1/+ (1/+) F.%)1+)& (=

1/+ B017 %*@ >%E0*A 1/+>&+6?+& ('*(30(.& 0* 1/+0) *()>%6 $%7&"

5+$& %6$%7& '+1)%7 1/+ B(.*1)0+& 0* $/0B/ 1/+7 %)+ =++@0*A (* 1/+

*%10?+&! &( *%1.)%667! $/+* C.A.&1.& %11%BE+@ aA7-1! 1/+ 5+$& *%1D

.)%667 '+1)%7+@ 1/+ P)++E&! $/( )+>%0*+@ 6(7%6 1( ,6+(-%1)%! 1/+

6%&1 (= 1/+ Q1(6+>0+&" C.A.&1.& -.*0&/+@ 1/+ P)++E& =() 1/+0) 6(7D

%617 '7 @+-)0?0*A 1/+> (= 1/+0) 6(B%6 &+6=DA(?+)*>+*1! %*@

)+$%)@+@ 1/+ 5+$& =() 1/+0) 1)+%&(* $01/ >%*7 &-+B0%6 -)0?06+A+&!

0*B6.@0*A 1/+ )0A/1 1( /%?+ % E0*@ (= 5+$0&/ A(?+)*>+*1 (= 1/+0)

($*"

2/+ 5+$&! *($ )0@0*A /0A/! *%1.)%667 -.&/+@ 1/+ P)++E&

%)(.*@ >()+ 1/%* +?+)! 1/).&10*A 1/+>&+6?+& 0*1( 1/+ A7>*%&0%

%*@ (1/+) P)++E 0*&101.10(*& 1/%1 $+)+ 1)%@010(*%667 =() P)++E&

(*67 %*@ 0*B010*A )0(1& $/+*+?+) 1/+7 $+)+ &( G-+)&+B.1+@H 1/%1

1/+ P)++E& @0@ *(1 )+B(A*0b+ 1/+> %& % ?%&167 &.-+)0() )%B+" 2/+

)+&.61 $%& %* +*@6+&& &+)0+& (= B0?06 @0&1.)'%*B+& 1/%1 1/+ W(>%*&

$+)+ -($+)6+&& 1( -)+?+*1 '+B%.&+ *( A(?+)*>+*1 @%)+@ 1(

)+?(E+ C.A.&1.&L& A)%*1 (= &-+B0%6 -)0?06+A+& 1( 1/+ 5+$&" #* 1/+

&+B(*@ 7+%) %=1+) ,6%.@0.& '+B%>+ +>-+)()! 1/+)+ $%& %*(1/+)

(*+ (= 1/+ -+)+**0%6 )0(1& 0* C6+3%*@)0% 1/%1 '+B%>+ ?0)1.%6 B0?06
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$%)& 0* 1/+ B017! $/0B/ $%& 1/+ >(&1 -(-.6(.& 0* 1/+ %*B0+*1

$()6@" 

2/+ P)++E& (= C6+3%*@)0% @+&-%1B/+@ %* +>'%&&7 (= 1/+0)

6+%@0*A B010b+*& 1( ,6%.@0.& 1( )+F.+&1 )+&1()%10(* (= 1/+0) 6(B%6

A(?+)*>+*1 %*@ +3-6%0* 1/+ B%.&+ (= 1/+ )0(1&! %*@ 1/+ 5+$&! (=

B(.)&+! &+*1 %* +>'%&&7 (= 1/+0) ($* 1( &*0?+6 %*@ $/0*+ %'(.1

'+0*A G-+)&+B.1+@H '7 1/+ $0BE+@ A-*%3" 

2/+ +@0B1 (= ,6%.@0.& (= $/0B/ 1/+ -%-7).& 0& % B(-7 0&

%@@)+&&+@ 1( 1/+ P)++E& (= C6+3%*@)0% %*@ %**(.*B+& /0& @+B0D

&0(* B(*B+)*0*A 1/+ )+F.+&1& >%@+ '7 1/+0) +*?(7&"

2/+)+ 0& ^8_ % -)+%>'6+ '7 1/+ W(>%* -)+=+B1 $/( /%@ B(-D

0+& (= 1/+ +@0B1 @0&-6%7+@ 0* -.'60B -6%B+&! ^V_ % &+B10(* 60&10*A 1/+

1016+& (= ,6%.@0.& %*@ 1/+ *%>+& (= 1/+ P)++E +*?(7&! ^U_ -+)>0&D

&0(* 1( /(6@ -.'60B B+6+')%10(*& (= ,6%.@0.&L& '0)1/@%7 %*@ 1(

+)+B1 &1%1.+& 0* /0& /(*()! +1B"! ^Y_ B(*=0)>%10(* (= 1/+ P)++E&L

)0A/1 1( /%?+ % P)++E +@.B%10(*%6 &7&1+> F.%60=70*A 1/+> =()

C6+3%*@)0%* B010b+*&/0-! ^\_ A)%*10*A )+F.+&1+@ B/%*A+& 0* 1/+

%--(0*1>+*1& 1( B+)1%0* 1+>-6+ (==0B+& %*@ (1/+) >0*() (==0B+&!

^`_ % -)(>0&+ 1( 1%E+ .*@+) %@?0&+>+*1 1/+ P)++E&L )+F.+&1 =() %

)+&1()%10(* (= 1/+0) 6(B%6 A(?+)*>+*1 ^,6%.@0.& *+?+) A)%*1+@

1/%1t 1/+ 5+$& $(.6@ /%?+ /%@ =01& 0= &( G-+)&+B.1+@H_! %*@! ^4_ %

-)(*(.*B+>+*1 %'(.1 1/+ )+B+*1 )0(1& %*@ % $%)*0*A %A%0*&1 )+-D

+1010(* (= 1/+> ^$/0B/! &( =%) %& $+ E*($! E+-1 1/+ -+%B+ =()

+6+?+* 7+%)&_" #1 0& 1/0& 6%&1 &+B10(* $/0B/ 0& (= 0*1+)+&1 1( .&" 

N+)+ 0& 1/+ 1+31 (= 1/+ B(*B6.@0*A -%)1 (= 1/+ +@0B1" # )+-)(D

@.B+ 01 =)(> T" Q" ,/%)6+&$()1/L& 0-193"5&.#<''9.&+)&%5A#&!"#8"%A5.

-=#(')9>%9.#)5>#6"+- ^X3=()@! 89U`_" 2/+ 1+31 0& /+)+ -)+&+*1+@

$01/ >(@+)* B%-01%60b%10(*! -.*B1.%10(*! %*@ &+-%)%10(* (=

$()@&d %*7(*+ $/( E*($& P)++E &/(.6@ '+ %'6+ 1( )+%@ 01 (==D

/%*@"
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2/+ ()0A0*%6 -%-7).& ^$01/ $/0B/ # B(>-%)+@ 1/0& 1+31 7+%)&

%A(! &( # B%* A.%)%*1++ 1/+ %BB.)%B7 (= 1/0& 1)%*&B)0-10(*_ 0& 0*

>%I.&B.6+& $01/(.1 &+-%)%10(* (= $()@& %*@ /%& (1/+) A)%-/0B

-+B.60%)010+& $/0B/ >0A/1 1)(.'6+ %*7(*+ $/( /%& *(1 $()E+@

$01/ P)++E -%-7)0" 2/+ &+B10(* %'(.1 1/+ )0(1&! $/0B/ # %> A(0*A

1( 1)%*&6%1+! '+A0*& 0* 1/+ &031/ 60*+"

2/0& >.&1 /%?+ '++* 1)%*&6%1+@ 0*1( a*A60&/ %1 6+%&1 (*B+!

'.1 # @( *(1 E*($ $/+)+ &.B/ % 1)%*&6%10(* /%& '++* -.'60&/+@!

&(! 1( &%?+ 10>+! # $066 1)%*&6%1+ /+)+" M()@& $01/0* -%)+*1/+&+&

%)+ >7 +3-6%*%1()7 %@@010(*&" #= 7(. $%*1 % ?+)&0(* 1( B(>-%)+

$01/ >0*+! # 1/0*E 01 60E+67 1/%1 1/0& -%-7).& >%7 /%?+ '++*

0*B6.@+@ 0* 1/+ 1$( () 1/)++ ?(6.>+& (= GJ+6+B1 Q%-7)0H 0* 1/+

o(+' &+)0+&! $/0B/ # @( *(1 /%?+ %1 /%*@" ^#= 1/0& (*+ 0& *(1

0*B6.@+@ 0* $/%1 -.)-()1& 1( '+ % &+6+B10(* (= 1/+ >()+ 0*1+)+&1D

0*A -%-7)0! 1/%1 =%B1 $066 '+ &0A*0=0B%*1 0* 01&+6="_ # &/%66 1)7 1( >%E+

1/+ a*A60&/ )+=6+B1 % 60116+ (= ,6%.@0.&L& -+B.60%) &176+t

1F)3!$)U'!)U.$.)$.F"!0F%C2.)3!$)('.)!A(C$.EG)E04)%0FA$$.D(%!0?

!$) $E('.$?) %3)U.)6AF()4.F%&0E(.) %() D!$$.D(2#?) 3!$) ('.)UE$F) E&E%0F() ('.

@.UF?)E2('!A&')#!A$).0/!#F)E04).F".D%E22#)<%!0#F%AF)F!0)!3):'.!0)4%FM

(%0&A%F'.4)('.6F.2/.F)%0)E$&A6.0()U'.0)D!03$!0(.4)U%(')('.%$)^@.UM

%F'_)E4/.$FE$%.F?)8)0./.$('.2.FF)4.D%4.4)0!()(!) %0/.F(%&E(.)('.)6E((.$

('!$!A&'2#?)E04)8).0(.$.4)%0)('.)2.4&.$F)!3)6#)6%04)E)$A('2.FF)%04%&M

0E(%!0) E&E%0F() U'%D'./.$) ".!"2.) $.D!66.0D.F) '!F(%2%(%.F`) 8) 0!U

.6"'E(%DE22#)&%/.)UE$0%0&)('E()%3)('.)(U!)".!"2.F)4!)0!()4.F%F()3$!6

('.%$)4%FEF($!AF)E04)D!0(A6ED%!AF)'E($.4)!3)!0.)E0!('.$?)8)F'E22)C.

D!6".22.4)(!)F'!U)U'E()E)C.0./!2.0()$A2.$)DE0)C.)U'.0)'.)%F)$!AF.4

(!)$%&'(.!AF)E0&.$K):'.$.3!$.?)8)0!U)6!F()F!2.602#)D!0aA$.)('.)12.SM

E04$%E0F) (!)C.'E/.)U%(') 3!$C.E$E0D.) E04)G%040.FF) (!UE$4) ('.) @.UF

U'!)'E/.)3!$)E)2!0&)(%6.)2%/.4)%0)('.)FE6.)D%(#?)E04)0!()(!)!CF($AD(

E0#)!3) ('.%$) DAF(!6E$#) $%(.F) %0) ('.) DA2() !3) ('.%$) &!4?)CA() (!)".$6%(

('.6)(!)!CF.$/.)('.)DAF(!6F)('.#)3!22!U.4)%0)('.)(%6.)!3)('.)<%/%0.

1A&AF(AF?)U'%D')8)0!U)FE0D(%!0?)E3(.$)'.E$%0&)C!(')F%4.F)!3)('.)DEF.K

=0)('.)!('.$)'E04?)8)0!U)!$4.$)('.)@.UF)0!()(!)E&%(E(.)3!$)6!$.)"$%/M

%2.&.F)('E0)('!F.)('.#)'E/.)2!0&).0a!#.4?)E04)0!()E&E%0)(!)'E/.)('.
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A0"$.D.4.0(.4) %0F!2.0D.) !3) F.04%0&) !A() ('.%$) !U0) E6CEFFE4!$F) EF

('!A&')('.#)U.$.)2%/%0&)%0)E)F."E$E(.)F(E(.?)E04)3A$('.$6!$.)^8)!$4.$

('.6_)0!()(!)3!$D.)('.%$)UE#)%0(!)('.)&E6.F)E04)D!0(.F(F)'.24)C#)('.

&#60EF%E$D'F) E04) 0.%1'2*') ^!33%D.$F) U'!) "$.F%4.4) !/.$) ('.) "'#F%DE2

E04)%0(.22.D(AE2).4ADE(%!0)!3)I$..G)#!A('F)E04)'.24).S'%C%(%!0F)('E(

U.$.)!".0)!02#)(!)D%(%b.0F)!3)12.SE04$%E_)U'%2.)('.#) ^('.)@.UF_)$.E"

('.)"$!3%(F)!3)('.%$)!U0)F".D%E2)"$%/%2.&.F )E04?)2%/%0&)%0)E)D%(#)('E()%F

0!()('.%$)!U0?).0a!#)E22)('.)C!A0(%3A2)E4/E0(E&.F)!3)('E()D%(#`)3A$('.$M

6!$.)^8)!$4.$)('.)@.UF_)0!()(!) %6"!$()!$)C$%0&)%0)^%K.K?) %0(!)12.SE0M

4$%E_)C#)F'%")@.UF)3$!6)1F%E)c%0!$)!$);&#"()^3$!6)U'%D')12.SE04$%E

UEF)E46%0%F($E(%/.2#) F."E$E(.4_?) E)"$!D.4A$.)U'%D')6AF()0.D.FFE$%2#

.SD%(.)%0)6.)('.)&$E/.F()FAF"%D%!0FK)=('.$U%F.)^%K.K?)%3)('.)@.UF)4!)0!(

!C.#_?) 8) U%22) C#) E22) 6.E0F) (EG.) /.0&.E0D.) !0) ('.6) EF) C.%0&) ('.

3!6.0(.$F) !3) U'E() %F) E) A0%/.$FE2) "2E&A.) ('$!A&'!A() ('.) D%/%2%b.4

U!$24K

83)C!(')".!"2.F?)4.F%F(%0&)3$!6)('.F.)"$ED(%D.F?)E$.)U%22%0&)(!)2%/.

(!&.('.$)U%(')(!2.$E0D.)E04)G%040.FF) (!UE$4)!0.)E0!('.$?) 8?) 3!$)6#

"E$(?)U%22)F'!U)('.)A(6!F()D!0D.$0)3!$)('.)"$!F".$%(#)!3)('.)D%(#)^12.SM

E04$%E_)EF)C.%0&)!0.)a!%0.4)(!)AF)%0)3$%.04F'%")3$!6)('.)(%6.)!3)!A$

E0D.F(!$FK

8)EFFA$.)#!A)('E()6#)3$%.04?)^:%C.$%AF) 2EA4%AF_)LE$C%22AF)^!0.)!3

('.) F%S)9!6E0) D%(%b.0F) E6!0&) ('.) (U.2/.) .0/!#F) 3$!6)12.SE04$%E_?

'EF)E2UE#F) F'!U0)F!2%D%(A4.) 3!$) #!A$)U.23E$.)U'.0./.$)'.)E"".E$.4

C.3!$.)6.?)E04)'.)0!U)D'E6"%!0.4)#!A$)DEAF.)U%(')&$.E() b.E2)E04

4%F(%0D(%!0?) E04) ('.) FE6.) &!.F) 3!$) 6#) 3$%.04?) :%C.$%AF)  2EA4%AF

1$D'%C%AF)^E0!('.$)!0.)!3)('.).0/!#F_K)7E$.U.22K

B! E1*80%M-(0%#/('(P*%&#>0(M#?*03Q#1,/01#'08*&#0%M#0MM('(,%01#'08*&#4*-*

1*3(*M#,%#-*&(M*%'&#R(%/1)M(%S#TSQ>'(0%#%0'(3*&U#4?,#4*-*#%,'#/('(P*%&"

F)'"#0&#4*#%,4#1*0-%#+-,G#0#>0>Q-)&#(%#7*-1(%#RVWW::U"#,%*#,+#'?*#>-(3X

(1*S*&#,+#4?(/?#'?*#Y*4&#F,0&'*M#40&#*8*G>'(,%#+-,G#011# &)/?#'08*&!

=0')-011Q"#'?*Q#M(M#%,'#40%'#',#F*/,G*#/('(P*%&#,+#'?*#/('QZ



/0%!1%23+0!+/4,/%56

$:

2/+ 1)%*&6%10(* B(.6@ '+ -(60&/+@ % '01! '.1 01 $066 &/($ 1/+

>+%*0*A" 2/+ &+*1+*B+ 0* $/0B/ $+ %)+ -%)10B.6%)67 0*1+)+&1+@!

@+60*+%1+@ 0* @+1%06! )+%@&t

].1 0= ^1/+7 @(_ *(1! # &/%66 0* +?+)7 $%7 $)+BE ?+*A+%*B+

.-(* 1/+> 0*%&>.B/ %& ^u(* 1/+ A)(.*@& 1/%1_ 1/+7 %)+ -+)&(*&

$/( =(>+*1 ^u0*B01+! -)(-%A%1+_ % .*0?+)&%6 ^u.'0F.01(.&! =(.*@

+?+)7$/+)+_ @0&+%&+ ^u-+&106+*B+! -6%A.+_ (= 1/+ -"193"5" ^0"+"! 1/+

&+116+@ %*@ 0*/%'01+@ $()6@! %& @0&10*B1 =)(> I.*A6+&! &1+--+&! %*@

@+&+)1&_"

e(. $066 /%?+ *(10B+@ 1/%1 5+$& $+)+ '+/%?0*A *()>%667 0*

C6+3%*@)0%! *(1 (*67 $/0*0*A %'(.1 '+0*A G-+)&+B.1+@H '+B%.&+

(= 1/+0) o(?+ (= P(@ $/06+ -.&/0*A 1/+0) $%7 0*1( +?+)7 -6%B+

$/+)+ 1/+ @+&-0&+@ A-*%3 /(-+ 1( /%?+ % 60116+ -)0?%B7 =)(> 1/+>!

'.1 +?+* 066+A%667 0>-()10*A =+66($ -%)%&01+& 1( -)+7 (* 1/+ $/01+

B%116+! I.&1 %& 1/+ 5+$& %)+ B(*&1%*167 0>-()10*A 1/(.&%*@& (=

1/+0) B(*A+*+)& 0*1( 1/+ O*01+@ J1%1+&! *(1 (*67 %B)(&& 1/+ '()@+)

=)(> ,%*%@%! '.1 '7 &/0-& 1/%1 6%*@ 1/(.&%*@& (= 1/+ @+%) B)+%D

1.)+& %1 W+@ N((E (* o(*A #&6%*@! $/+*B+ 1/+7 %)+ B%))0+@ '7

60>(.&0*+ 1( 1/+ T+$ 5+).&%6+> B(>>(*67 B%66+@ T+$ e()E ,017!

0* (-+* @+=0%*B+ (= 1/+ 0>>0A)%10(* (==0B+)&! $/( E*($ %'(.1 01

'.1 @%)+ *(1 0*1+)?+*+"



4%&378!9*!873&%4

$;

->(!5=6>->91!23!./0!3-..05.

2/+ =+$ C)7%*& $/( @%)+ 1( B)010B0b+ 1/+ 5+$& %)+ $(*1 1(

$%3 0*@0A*%*1 (?+) 1/+ >+1/(@& '7 $/0B/ 1/+ %60+*& %BF.0)+ B(*D

1)(6! $/0B/! 1( '+ &.)+! %)+ 0>>()%6 %BB()@0*A 1( (.) ($*

%BB+-1+@ &1%*@%)@& (= B0?06 '+/%?0() $01/0* (*+ (= (.) ($* &(B0+1D

0+&" ].1 6+1 .& '+ =%0) %*@! $/%1 0& >()+ 0>-()1%*1! ('I+B10?+"

2/+ &.)?0?%6 (= 1/+ =011+&1 %6$%7& /%& '++*! %*@ %6$%7& $066

'+! 1/+ 0>>.1%'6+ 6%$ (= 60=+ (* 1/0& -6%*+1" <%>>%6& 1/%1 @(

*(1 @+-+*@ (* &/++) =+B.*@017 1( -)+&+)?+ 1/+0) E0*@ ^+"A"! )%'D

'01&! 6+>>0*A&_ /%?+ '.1 1$( )+&(.)B+& 0* 1/+>&+6?+&t &1)+*A1/

%*@ &1+%61/! 1/+ 6%11+) B(>-+*&%10*A =() @+=0B0+*B0+& 0* 1/+

=()>+)" a?+* 1/+ >%6+ 60(*! $/(> $+ /%?+ 1%E+* %& 1/+ &7>'(6 (=

B(.)%A+! @+-+*@& =() >.B/ (= /0& &.&1+*%*B+ (* -)+7 1/%1 /0&

=+>%6+& 1%E+ '7 6+%-0*A =)(> %>'.&/" 2/+ +6+-/%*1 0& % *('6+

%*0>%6 %*@ % &7>'(6 (= &1)+*A1/! '.1 /+ =%66& -)+7 1( 1/+ B.**0*A

(= $+%E+) &-+B0+&! &.B/ %& 10A+)& %*@ >+*" 

#1 0& % -+B.60%)017 (= (.) )%B+ c %*@ (*+ 1/%1 1/+ 5+$& )+A%)@

%& +&-+B0%667 B/06@0&/ %*@ =%1.(.& c 1/%1 $+ /%?+ %* 0@+%6 (= ?0BD

1()7 ('1%0*+@ (*67 0* % =%0) =0A/1" X.) )%B0%6 >+*1%6017 0& @(>0D

*%1+@ '7 1/+ &+*10>+*1 1/%1 =0*@& +3-)+&&0(* 0* (.) B/+)0&/+@

-0B1.)+ (= <+@0%+?%6 E*0A/1&! +F.%667 >%1B/+@! >++10*A 0* 1/+

60&1& () 0* 1/+ &1()0+@ %@?+*1.)+& (= R0*A C)1/.)L& W(.*@ 2%'6+"

].1 +?+* 0* (.) )(>%*B+&! 1/+ =%0) =0A/1 0& %* 0@+%6 (*67 %&

'+1$++* 0*@0?0@.%6& (= (.) ($* )%B+! $/( ('&+)?+ (.) )%B0%6 &1%*D

@%)@& (= -+)&(*%6 /(*()d %*@ 0* -)%B10B+ (.) )%B+ /%& %BB+-1+@

>(@0=0B%10(*& (= 01 1/%1 &++> (@@ 1( .& 1(@%7t =() +3%>-6+! 0* 1/+

=%>067 =+.@& (= #B+6%*@ 01 $%& B(*&0@+)+@ -)(-+) 1( E066 % >%* '7

&1)0E0*A =)(> %>'.&/! /+-;%>"> 1/%1 (*+ '(%&1+@ (= 1/+ @++@ %*@

1/.& %?+)1+@ %* 0>-.1%10(* (= B($%)@0B+ '7 0*@0B%10*A 1( 1/+ ?0BD

10>L& E0*&=(6E (* $/(> 1/+7 &/(.6@ )+?+*A+ /0& @+%1/" 



/0%!1%23+0!+/4,/%56

$#

#* $%)! +?+* '+1$++* *%10(*& (= (.) )%B+! (.) 0@+%6 (= % G=%0)

=0A/1H 0& @0&)+A%)@+@ %& 0))+6+?%*1! .*6+&& $+ /(6@ 1/%1 G=%0)*+&&H

0*B6.@+& *(1 (*67 -/7&0B%6 B(.)%A+! '.1 %6&( 0*1+660A+*1 =()+D

1/(.A/1 %*@ -6%**0*A! $/0B/ B%* '+ @+&B)0'+@ %& B.**0*A" M+

%@>0)+ &1)%1+A7 %& >.B/ %& B(.)%A+" #* 1/+ -)(?+)'0%6 &1()7 (= 1/+

2)(I%* N()&+! $+ @( *(1 )+-)+/+*@ 1/+ @+B+-10(* -)%B10B+@ '7

J0*(*! '.1 )%1/+) 1/+ &.-+)&1010(* %*@ B)+@.6017 (= 1/+ 2)(I%*&!

$/( =+66 ?0B10> 1( 1/+ P)++E&L ).&+d %*@ $/06+ $+ >%7 =++6 B(>D

-%&&0(* =() B+)1%0* 0*@0?0@.%6 2)(I%*& $/( &.==+)+@ =() 1/+0) -+(D

-6+L& =(667! $+ =++6 *( -017 =() 1/%1 -+(-6+ %& % $/(6+! .*6+&& $+

%11)0'.1+ 1/+0) A.660'06017 1( % =()B+ (.1&0@+ 1/+>&+6?+& %*@ 1/0*E

1/%1 1/+0) >0*@& $+)+ @%)E+*+@ '7 1/+ &.-+)*%1.)%6 -($+) (=

&(>+ A(@ () A(@&" C66 1/+ A)+%1 A+*+)%6& (= /0&1()7 /%?+ %B/0+?+@

1/+0) ?0B1()0+&! *(1 '7 1/+ 0*@0&-+*&%'6+ B(.)%A+ (= 1/+0) >+*! '.1

'7 &1)%1+A7! 0"+"! 1/+0) %'06017 1( (.1$01 1/+0) +*+>0+& '7 % =()> (=

@+B+-10(*" M+ +?+* /%?+ %* %-/()0&> 1/%1 %==0)>& 1/%1 G%66 0& =%0)

0* $%)!H %*@ $+ 1%E+ 01 =() A)%*1+@ 1/%1 1/+ -/7&0B%667 $+%E+)

-%)17 >.&1 )+67 (* &.-+)0() B.**0*A! 0= 01 0& *(1 1( &.BB.>'"

M/+* a.)(-+%*& =0)&1 &+116+@ 0* 1/+ M+&1+)* N+>0&-/+)+! 1/+7

$+)+ =+$ 0* *.>'+) c &( =+$ 1/%1 +?+* 1/+0) &.-+)0()017 0* %)>%D

>+*1 %*@ @0&B0-60*+ (?+) 1/+ %'()0A0*+& @0@ *(1 B%*B+6 1/+0)

*.>+)0B%6 $+%E*+&& c %*@ 1/+7 @0@ *(1 /+&01%1+ 1( .&+ &(>+

#*@0%* 1)0'+& 1( @+=+%1 %*@ @+&1)(7 (1/+)&! (=1+* +3B010*A %*@

%6$%7& -)(=010*A =)(> 1/+ 0*1+)*%6 @0&&+*&0(*& (= % )%B+ $/(&+

B(*10*+*1 1/+7 0*1+*@+@ 1( 1%E+ =)(> 1/+>" J.B/ +3-+@0+*1

@+B+-10(* $+ /%?+ %6$%7& B(*&0@+)+@ I.&10=0+@ %& % $+%-(* (=

-/7&0B%6 $+%E*+&& %A%0*&1 -/7&0B%6 &1)+*A1/"$ 

T($ 1/+ 5+$& /%?+ %6$%7& '++* -/7&0B%667 ^0"+"! *.>+)0B%667_

% $+%E+) -+(-6+" M/+)+?+) 1/+7 /%?+ 6(@A+@ 1/+>&+6?+&! 1/+7

/%?+ '++* % &>%66 >0*()017 %>(*A 1/+ A-*%3" a?+* 0* 1/+ O*01+@

J1%1+& 1(@%7! $/+)+ 1/+ 6%)A+&1 =)%B10(* (= 1/+0) )%B+ *($ )+&0@+&!

)+%&(*%'6+ +&10>%1+& (= 1/+0) *.>'+) @( *(1 +3B++@ 1$+*17 >06D
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$"

60(*&" a&10>%1+& >.&1 *+B+&&%)067 '+ .*B+)1%0*! =() $/+* 1/+ B+*D

&.& $%& 1%E+* 1+* 7+%)& %A(! 1/+ 5+$& =()'%@+ 1/+ GC>+)0B%*H

A(?+)*>+*1 1( %&B+)1%0* 1/+ *.>'+) (= 5+$& $/( (-+*67 -)(=+&&

1/+0) %60+* &1%1.& '7 -.'60B67 -)%B10B0*A 1/+0) )+60A0(*" 2/+ 5+$&L

($* )+-()1& (= 1/+0) *.>'+)& 0* )+60A0(.& 1+)>& %)+! %& <%)E

2$%0* ('&+)?+@ 6(*A %A(! .11+)67 -)+-(&1+)(.&! %61/(.A/ &(>+

-+)&(*& B/%)01%'67 B6%0> 1/%1 1/+ =0A.)+& %)+ ('1%0*+@ '7 B(.*10*A

(*67 >%6+ /+%@& (= /(.&+/(6@& %*@ )+-()10*A 1/+&+ %& % 1(1%6 -(-D

.6%10(*! 01 '+0*A 1/+ =%.61 (= 1/+ &1.-0@ A-*%3 1/%1 1/+7 %&&.>+

1/%1 1/+ &1%10&10B& $+)+ B(>-06+@ 0* 1/+ &%>+ 1+)>& %& 1/+0) ($*!

$/0B/ 0*B6.@+ $(>+*! B/06@)+*! %*@ @+-+*@+*1& 0* 1/+ 1(1%6" #*

%*7 +?+*1! +?+* %* %BB.)%1+ B(.*1 (= 1/+ %60+*& $/( %11+*@ &7*%D

A(A.+& $(.6@ '+ 0*B(*B6.&0?+! &0*B+ (*+ $(.6@ &1066 /%?+ 1( A.+&&

1/+ *.>'+) (= <%))%*(&" C 6%)A+ -%)1 (= 1/+ 5+$0&/ =()B+ 0* +?+)7

B(.*1)7 B(*&0&1& (= <%))%*(&! 5+$& $/(! .&0*A 1/+ B/%>+6+(*D

60E+ %'06017 (= 1/+0) &-+B0+&! +==+B10?+67 @0&A.0&+ 1/+>&+6?+&" # /%?+

A! #$'#(&#'-)*#'?0'#'?*#0F&,1)'*#-)1*#(&#G,M(+(*M#FQ#M(&0>>-,301#,+#'-*0/?X

*-Q"#(!*!"#'?*#3(,10'(,%#,+#0%#*8>1(/('#,-#(G>1(*M#0S-**G*%'#F*'4**%#>*-X

&,%&#4?,#>-*&)G0F1Q# -*/,S%(P*# 0%M#0//*>'#,)-# &'0%M0-M&#,+#?,%,-"

F)'# *3*%# ?*-*# '?*# M(&'(%/'(,%# (&# +1)(M!# E1'?,)S?# EG*-(/0%&# -*&*%'

F*(%S#-*G(%M*M#,+# ('"# '?*(-#?(&',-Q#0&#0%#(%M*>*%M*%'#%0'(,%#F*S(%&

4('?#'?*#0/'#,+#'-*0/?*-Q#FQ#4?(/?#'?*Q#R0&#0#4?,1*"#-*S0-M1*&&#,+#'?*

(%'*%'(,%&#,+#/*-'0(%#(%M(3(M)01&U#(%M)/*M#[*%*-01#7)-S,Q%*#0%M#?(&

0-GQ#',#&)--*%M*-#FQ#&,1*G%1Q#>1*MS(%S#'?0'#'?*#M*+*0'*M#0-GQ#/,)1M

-*')-%#',#7-('0(%"#0%M#'?*%#3(,10'*M#'?0'#0S-**G*%'#FQ#/,%+(%(%S#'?*

/,P*%*M#'-,,>&#(%#/,%M('(,%&#,+#&)/?#?0-M&?(>#0%M#&*3*-('Q#'?0'#G0%Q

,+#'?*G"#*3*%#0G,%S#'?*#,++(/*-&"#>*-(&?*M#F*+,-*#'?*#*%M#,+#'?*#40-!

O,-# &)/?# '-*0/?*-Q#%,# 0>,1,SQ# /0%#F*# ,++*-*M# (%# '*-G&# ,+# '?*# &'0%X

M0-M&# ,+# ,)-# -0/*# R01'?,)S?# ('# 4,)1M# ?03*# F**%#G*-*1Q# %,-G01# +,-

G,&'# ,'?*-# -0/*&U"# F)'# S*%'1*G*%# 0G,%S# '?*# EG*-(/0%&# >-,F0F1Q

&013*M# '?*(-# /,%&/(*%/*&# FQ# '*11(%S# '?*G&*13*&# '?0'# '?*Q"# '?*# -*F*1&"

4*-*#4*0N#4?(1*#[-*0'#7-('0(%#40&# &'-,%S!#\?*# M(&S-0/*+)1# *>(&,M*"

?,4*3*-"# &?,)1M# /?*/N# 0%Q# '*%M*%/Q# ,+#EG*-(/0%&# ',# 0#=0-/(&&(&'(/

M,'(%S#,%#'?*(-#,4%#3(-')*&!
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$<

(=1+* A6%*B+@ 1/)(.A/ 1/+ 60&1& (= '0)1/& )+-()1+@ '7 1/+ 5+$& 0*

1/+0) ($* 0"&+-%&#I"7%.!#6"7.! %*@ # B(.6@ *(1 '.1 *(10B+ 1/%1 (*

>%*7 @%7& 1/+)+ $%& *( *%>+ 1/%1 '+1)%7+@ 1/+ )%B+ (= 1/+ B/06@"

2/+ -+)&(*%6 *%>+& (= 1/+ -%)+*1& %*@ B/06@)+* $+)+ %66 G,/)0&D

10%*H *%>+&! $01/ &(>+ -)+=+)+*B+ =() *%>+& 1/%1 %)+ 1)%@010(*D

%667 JB(110&/! %*@ 1/+ =%>067 *%>+& %66 &.AA+&1+@ ])010&/! Z)+*B/!

() &(>+10>+& J6%?0B! %*B+&1)7" 2/(&+ 0*&1%*B+& (= 1/+ 5+$&L >%&D

F.+)%@0*A .*@+) %&&.>+@ *%>+&! 01 &/(.6@ '+ )+>+>'+)+@! %)+

%66 (= 5+$& $/(! '7 0*&+)10*A &.B/ %**(.*B+>+*1& 0* 1/+0) ($*

*+$&-%-+)&! B(*=+&& 1/+0) )%B+" <%*7 <%))%*(& +&B/+$ &.B/

0*@0&B)+10(*! %*@ &(>+ %)+ &( %@+-1 %1 @0&A.0&+ 1/%1 1/+0) %BF.%0*D

1%*B+& %*@ %&&(B0%1+& %)+ %&1(*0&/+@ $/+* &(>+ %BB0@+*1 () 0*@0&D

B)+10(* @0&B6(&+& 1/+ )%B+ (= % -+)&(* $/( &++>+@ 1( '+ %*

C>+)0B%*! a*A60&/>%*! J(.1/ C=)0B%*! P+)>%*! Z)+*B/>%*! ()

(1/+) >+>'+) (= (.) ($* )%B+" ].1 +?+* $/+* $+ >%E+ +?+)7

%66($%*B+ =() 1/+ 5+$&L >%&1+)7 (= @0&A.0&+! $+ >.&1 %@>01 1/%1

1/+7 %)+ &1066 % >0*()017 0* 1/+ O*01+@ J1%1+&! $/+)+ 1/+7 %)+

&.)+67 (.1*.>'+)+@ '7 1/+ C)7%*&! $/( %)+ -)('%'67 &1066 %*

%'&(6.1+ >%I()017 0* 1/+0) ($* B(.*1)7 %*@ (.1*.>'+) 1/+ 1(1%6

(= %66 1/+ %60+*& 0* 1/+0) >0@&1! 5+$&! ,(*A(0@&! >.6%11(+&! >+&10D

b(&! <(*A(60%*&! %*@ 1/+ 60E+" #= 1/+ =++'6+D>0*@+@ C)7%*&!

0*&1+%@ (= &.'&0@0b0*A 1/+ -)(@0A0(.& ')++@0*A %*@ -)(60=+)%10(*

(= 1/+0) @(>+&10B +*+>0+& %*@ +?+* 0>-()10*A /()@+& (= (1/+)&

=)(> [0+1*%>! N%010! %*@ +6&+$/+)+ %& G)+=.A++&H =() 1/+ +?+*1.%6

+31+)>0*%10(* (= 1/+ C)7%*&L ($* B/06@)+*! $+)+ &.==0B0+*167

0*1+660A+*1 %*@ )+&(6.1+! 1/+7 $(.6@ &1066 /%?+ 1/+ -($+) 1( +3-+6

() (1/+)$0&+ +60>0*%1+ )'' (= 1/+0) %60+* -%)%&01+&! %>(*A $/0B/

1/+ 5+$& %)+ % &>%66! 1/(.A/ -)+-(66+*1! >0*()017" 

2/)(.A/(.1 /0&1()7! 1/+ 5+$& /%?+ +?+)7$/+)+ '++* % >0*()D

017 0* 1/+ B(.*1)0+& 0*1( $/0B/ 1/+7 /%?+ 0*1).@+@ 1/+>&+6?+&!

%*@ 1/+7 /%?+ *+B+&&%)067 +>-6(7+@ 1/+ $+%-(*& (= 1/+ -/7&0B%667

$+%E %A%0*&1 1/+ -/7&0B%667 &1)(*A" 2/+ 5+$& /%?+ 5";"+ B%-1.)+@ %
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$'

1+))01()7 '7 (-+* $%)=%)+ %*@ 0*?%&0(*t 1/+7 /%?+ *+?+) '++* &.=D

=0B0+*167 *.>+)(.& %*@ &1)(*A 1( %11+>-1 %* (-+* B(*F.+&1! +?+*

0= 1/+7 /%@ '++* &( 1+>+)%)0(.& %& 1( $%&1+ 1/+0) ($* 60?+& 1(

%11%0* $/%1 1/+7 B(.6@ >()+ +%&067 %*@ &%=+67 %11%0* '7 @+B+01" 

#1 0& 1).+ 1/%1 1/+ 5+$&L >71/& 0*B6.@+ 1$( B6%0>& (= (-+*

B(*F.+&1! '.1 '(1/ (= 1/+&+ %)+ 0*@.'01%'67 =0B1010(.&" 

X*+ (= 1/(&+ &1()0+& 0& $+66 E*($*! &0*B+ 01 0& =(.*@ 0* 1/+

B(66+B10(* (= 5+$0&/ 1%6+& B(>>(*67 B%66+@ 1/+ GX6@ 2+&1%>+*1H

'7 (.) -+(-6+" CBB()@0*A 1( 1/%1 >71/! 1/+ 5+$& ^$01/ 1/+ /+6- (=

1/+0) 1)0'%6 @+017_ (-+*67 0*?%@+@ 1/+ 6%*@ (= ,%*%%*! ).1/6+&&67

'.1B/+)+@ %66 1/+ 0*/%'01%*1& %*@ +?+* 1/+ 0*/%'01%*1&L @(>+&10B

%*0>%6&! %*@ 1/+* %--)(-)0%1+@ 1/+ B(.*1)7 1/+7 /%@ >%@+ %

'6((@7 @+&+)1" 2/+ 1%6+! +?+* $/+* @0?+&1+@ (= &.B/ *(*&+*&+ %& %

B6%0> 1/%1 1/+ 5+$&L A(@ &1(--+@ 1/+ &.* %*@ >((*! 6.>0*(.&

@0&E& 1/%1 $+)+ =6(%10*A 0* 1/+ %1>(&-/+)+ %1 %* %6101.@+ (= %'(.1

\:!::: =++1! %*@ /+6@ 1/+> &1%10(*%)7 =() % 10>+ 1( =%B0601%1+ 1/+

)%-0*+! 0& .11+)67 0*B)+@0'6+ %*@ *( )+-.1%'6+ /0&1()0%*! *(1 +?+*

%>(*A 1/(&+ $/( -)(=+&& 1( '+ ,/)0&10%*&! -)+1+*@& 1( '+60+?+ 01"

2/+ 1%6+ (= %)>+@ B(*F.+&1 0& 0*1)0*&0B%667 &( 0*B)+@0'6+ 1/%1

Q/06( 5.@%+.&! (*+ (= 1/+ %'6+&1 (= 1/+ 5+$&L %-(6(A0&1& %*@ -)(-%D

A%*@0&1&! $/(! 0* 1/+ +%)67 7+%)& (= 1/+ Z0)&1 ,+*1.)7! 1)0+@ 1( B(*D

?0*B+ 0*1+660A+*1 P)++E& %*@ W(>%*& 1/%1 1/+ 5+$& $+)+ *(1 %

>+*%B+ 1( B0?060b%10(*! /%@ 1( %@>01 ^B*/-&!" `"\D;_ 1/%1 1/+ &1()7

$%& -)+-(&1+)(.& %*@ 1/%1 $/%1 39.& /%?+ /%--+*+@ $%& 1/%1 1/+

,%*%%*01+& ?(6.*1%)067 -+)>011+@ 1/+ 5+$& 1( -+*+1)%1+ 1/+0)

B(.*1)7 -+%B+=.667 %*@ &+1 .- &7*%A(A.+& %*@ 1/+ )+&1 (= 1/+ 5+$D

0&/ )%B0%6 ()A%*0b%10(*! %=1+) $/0B/ 1/+ 5+$&! (= B(.)&+! 1((E (?+)"

Q/06( B%*@0@67 %@>01& 1/%1 $/+* 1/+ 5+$& -+%B+=.667 -+*+1)%1+ %

B(.*1)7 1( @+&-(06 01! 1/+7! 0* 1/+0) ($* >0*@&! *%1.)%667 )+A%)@

1/+ 0*/%'01%*1& %& +*+>0+&! '.1 /+ &++>& 1( /+&01%1+ '+1$++*

%61+)*%10?+ +3-6%*%10(*& (= 1/+ ,%*%%*01+&L &.0B0@%6 =(667 0* -+)D

>0110*A 1/+ 5+$0&/ 0>>0A)%10(*t 1/+ &1.-0@ ,%*%%*01+& $+)+
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(>

+01/+) 0>-)+&&+@ '7 1/+ /(60*+&& %*@ &.-+)0()017 (= 1/+0) B(?+)1

0*?%@+)& () /%@ 1/+0) >0*@& '+=.@@6+@ '7 1/+ 5+$&L A(@" 

#1 0& 1).+ 1/%1 1/+ 5+$& %1 &(>+ 10>+ ('1%0*+@ B(*1)(6 (= 1/+

1+))01()7 1/%1 $%& 1/+)+%=1+) E*($* %& 5.@%+%! '.1 1/+)+ 0& *( $%7

(= @+1+)>0*0*A $/%1 -%)1 (= 1/+ -(-.6%10(* $%& B(>-(&+@ (=

)%B0%6 5+$& %& @0&10*B1 =)(> 1/+ &.'I.A%1+@ %*@ >(*A)+60b+@

@+&B+*@%*1& (= 1/+ ()0A0*%6 0*/%'01%*1&! $/(! @+&-01+ 1/+ 5+$&L

'(%&1&! $+)+ *(1 +31+)>0*%1+@ 0* $%)" #1 0& -(&&0'6+! (= B(.)&+!

1/%1 &(>+ *.B6+.& (= 1).1/ >%7 .*@+)60+ 1/+ 5+$&L &1()7 1/%1 1/+7

B%-1.)+@ B017 %=1+) B017 (= 1/+ ,%*%%*01+&! '.1B/+)+@ %66 1/+ >+*!

'.1B/+)+@ %66 1/+ $(>+*! '.1B/+)+@ %66 1/+ B/06@)+*! '.1B/+)+@

%66 1/+ (3+*! '.1B/+)+@ %66 1/+ &/++-! '.1B/+)+@ %66 1/+ @(*E+7&!

%*@ 1/+* )+6%3+@ 0* '60&&=.6 B(*1+>-6%10(* (= 1/+0) ($* /(60*+&&

^+"A"! I-." `"V8_" 2/+)+ 0& %)B/%+(6(A0B%6 +?0@+*B+ (= 1/+ @+&1).BD

10(* (= B010+& '7 $%) %& $+66 %& '7 +%)1/F.%E+& 0* () *+%) 1/+ 10>+

(= 1/+ &.--(&+@ B(*F.+&1! '.1 =)(> $/%1 $+ E*($ (= 1/+ 5+$&L

)%B0%6 /%'01&! $+ >%7 A.+&& 1/%1 %=1+) 1/+0) G-+%B+=.6H 0>>0A)%D

10(*! 1/+7 -)(>-167 &1%)1+@ &.'?+)&0(* %*@ B0?06 $%)& %*@ $+)+

&((* %'6+ 1( .&+ (*+ %)>7 (= &1.-0@ A-*%3 %A%0*&1 %*(1/+) %)>7 (=

&1.-0@ A-*%3! &( 1/%1 1/+ *%10?+& &6+$ (*+ %*(1/+) %*@ @+&1)(7+@

1/+>&+6?+&! $/06+ 1/+ 5+$& +AA+@ (* 1/+ B(*1+&1%*1& %*@ ).''+@

1/+0) /%*@& A6++=.667 1(A+1/+)! >.B/ %& )+B+*167 1/+7 &1%>-+@+@

1/+0) ])010&/ %*@ C>+)0B%* B%116+ 0*1( P+)>%*7 1( =%B0601%1+ 1/+0)

-0(.& %--)(-)0%10(* (= 1/+ +%)1/ 1/%1 1/+0) 1)0'%6 A(@ B(*1)%B1+@

1( A0?+ 1/+>" 

2/+ &+B(*@ &1()7 (= %)>+@ B(*F.+&1 B(>+& =)(> %*(1/+)

5+$0&/ -)(-%A%*@0&1! 5(&+-/.&! $/( $%& % 60116+ 7(.*A+) 1/%*

Q/06(! %*@ $/(&+ &1()7 ^(-5&J#2/J #"4\D9Y! VVY_ (= % B(*F.+&1 (=

aA7-1 '7 1/+ N7E&(& 6(*A 0>-(&+@ (* /0&1()0%*& $/( @0@ *(1

1%E+ 0*1( %BB(.*1 1/+ 5+$&L )%B0%6 A+*0.& =() =()A+)7 %*@ @+B+-D

10(*! $/0B/ 0& *($ &( ?0?0@67 066.&1)%1+@ '7 &.B/ /(%3+& %& GC**+

Z)%*EL& S0%)7H %*@ 1/+ *(*&+*&+ %'(.1 1/+ G&03 >0660(*&H (=
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(=

P(@L& W%B+ 1/%1 1/+ P+)>%*& &.--(&+@67 E066+@ '+=()+ 1/+ &03

>0660(* B)%$6+@ 0*1( 1/+ O*01+@ J1%1+& %*@ (1/+) M+&1+)*

*%10(*&" M/+1/+) 5(&+-/.& =()A+@ 1/+ -%&&%A+ 1/%1 /+ B6%0>& 1(

F.(1+ =)(> <%*+1/( () .1060b+@ 1/+ $()E (= &(>+ +%)60+) 5+$ 0&

.*B+)1%0*d /+ )+60+& /+%?067 (* 1/+ 5+$0&/ =()A+)& (= +%)60+) B+*1.D

)0+&! +&-+B0%667 1/+ (*+& $/( %&&.>+@ P)++E *%>+&! >.B/ %& 5+$&

*($ >%&F.+)%@+ .*@+) &.B/ *%>+& %& C&/6+7 <(*1%A.! o76+ J1.D

%)1! %*@ ,)%0A JB/066+)! &( 1/%1 5(&+-/.& B%* -)+1+*@ 1/%1 1/+7

$+)+ C)7%*& $/( 1+&10=0+@ 1( 1/+ ?%&1 &.-+)0()017 (= P(@L& W%B+"

M/%1 0& B+)1%0* 0& 1/%1 1/+)+ $%& *( B(*F.+&1 (= aA7-1 '7 1/+

N7E&(&" 

#1 0& *($ E*($* ^&++ ()3:+%>A"#251%"5&#B%.&-+*! [(6" ##! 8! --"

\YD`Y! V;;DV9`d %*@ +&-+B0%667 1/+ @+=0*010?+ $()E (* 1/0& &.'I+B1!

 !"#B*E.-.! '7 5(/* [%* J+1+)&! e%6+ O*0?+)&017 Q)+&&! 89``_ 1/%1

1/+ GN7E&(&H $+)+ -+(-6+&! -)('%'67 (= &+?+)%6 @0==+)+*1 1)0'+&

1/%1 &-(E+ J+>010B 6%*A.%A+&! $/(> 1/+ aA7-10%*& 0*@0&B)0>0D

*%1+67 @+&B)0'+@ %& GC&0%10B&!H %*@ $/( 0*=061)%1+@ aA7-1 '7 A)%@D

.%6 0>>0A)%10(* %B)(&& 1/+ J0*%0 -+*0*&.6%! %*@ -)('%'67 *+?+)

$+)+ *.>+)(.& +*(.A/ 1( =()> % ?+)7 6%)A+ =)%B10(* (= 1/+ -(-.D

6%10(*d 1/+7 $+)+ B6+?+) +*(.A/! /($+?+)! 1( &-)+%@ &+@010(* %*@

0*B01+ B0?06 $%)& .*106 1/+7 %11%0*+@ % ).6+ (?+) 1/+ +*10)+ *%10(*!

-6%B0*A %& A(?+)*()& 0* +%B/ @0&1)0B1 1)0'.1%)0+& %*@ &1((A+&! >%*7

(= $/(> $+)+ B+)1%0*67 () -)('%'67 *%10?+ aA7-10%* 1)%01()&! %*@

.&0*A %* .*B+)1%0* -)(-()10(* (= aA7-10%*& 0* 1/+ 1)((-& '7

$/0B/ 1/+7 >%0*1%0*+@ 1/+0) @(>0*0(* =() %6>(&1 1$( B+*1.)0+&"

C* aA7-10%* )+?(61 =0*%667 &.BB++@+@ 0* (?+)1/)($0*A 1/+ %60+*

).6+)& %*@ +3-+660*A >%*7 (= 1/+> ^=() $+ >%7 '+ &.)+ 1/%1 &(>+

(= 1/+ %60+*& >%*%A+@ 1( '6+*@ 1/+>&+6?+& 0*1( 1/+ *%10?+ -(-.6%D

10(* %*@ +&B%-+ *(10B+_" ].1 @.)0*A 1/+0) B(*1)(6 (= aA7-1! 1/+

0>>0A)%*1& 0*B01+@ >%&&%B)+& (= 1/+ .--+) B6%&&+& %*@ -)(>(1+@

1/+ >(*A)+60b%10(* 1/%1 1/+ &1.-0@ aA7-10%*& /%@ 1/+>&+6?+&

'+A.* '7 0>-()10*A '6%BE &6%?+& =)(> 1/+ &(.1/! %*@ 1/+7 6+=1 1/+
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($

*%10(* A+*+10B%667 0>-(?+)0&/+@ '7 % A)+%1 0*=.&0(* (= '(1/ '6%BE

%*@ J+>010B '6((@! =)(> $/0B/ aA7-1 *+?+) )+B(?+)+@" 

2/+)+ %)+ &(>+ 0*@0B%10(*& 1/%1 1/+ GC&0%10BH 0>>0A)%*1&

B%>+ =)(> 1/+ )+A0(*& 1/%1 %)+ *($ J7)0% %*@ Q%6+&10*+! %*@ 1/+

>+1/(@& 1/+7 +>-6(7+@ 1( ).0* aA7-1 >%E+ .& B(*&0@+) &+)0(.&67

5(&+-/.&L& B6%0> 1/%1 1/+7 $+)+ 5+$& %*@ 1/%1 $/+* 1/+7 B(*@+D

&B+*@+@ 1( 6+%?+ aA7-1! 1/+7 '.061 5+).&%6+> %& 1/+ B%-01%6 (= 1/+

)+A0(* 1/+7 1/+* (BB.-0+@" O*=()1.*%1+67! 1/+)+ 0& *( +?0@+*B+

^(1/+) 1/%* 1/+ )+>%)E%'6+ &0>06%)017 (= >+1/(@&_ 1( B(*=0)> ()

)+=.1+ % B(*I+B1.)+ 1/%1 1/+ GN7E&(&H $+)+ ()A%*0b+@ %*@ @0)+B1+@

'7 5+$&" #* 1/+ -%&1 B+*1.)7! '+=()+ 1/+ 5+$&L /%'01.%6 @.-60B017

%*@ >+*@%B017 $+)+ A+*+)%667 )+B(A*0b+@ '7 /0&1()0%*&! 5(&+D

-/.&L& &1()7 $%& )+I+B1+@ :"1)9." 1/+ +*+>7 %60+*& ')(.A/1 $01/

1/+> 0*1( aA7-1 % A(@ *%>+@ J+1 ^J+1/_! $/(> 1/+7 )+A%)@+@ %&

1/+ +*+>7 (= 1/+ aA7-10%* A(@&! %61/(.A/ 1/+7 %6&( 1%6E+@ %'(.1

)+60A0(.& 1(6+)%10(* $/+* 01 &.01+@ 1/+0) -.)-(&+& 0* E++-0*A 1/+0)

&1.-0@ &.'I+B1& '+>.&+@" 2/+7 +?0@+*167 -)(&+6710b+@ =() 1/+0)

-%1)(* @+017 &( +==+B10?+67 1/%1 /+ )+>%0*+@ 0* 1/+ /.A+ B)($@ (=

aA7-10%* A(@& %=1+) 1/+ +*@ (= 1/+0) ).6+! %61/(.A/ /+ $%& 1/+*

>(&1 B(>>(*67 )+-)+&+*1+@ %& 1/+ @0%'(60B %&&%&&0* (= X&0)0& %*@

(1/+) *%10?+ @+010+&" 

J( 6(*A %& 01 $%& &.--(&+@ 1/%1 1/+ 5+$& $+)+ .*0F.+67

@+?(1+@ 1( % 1)0'%6 A(@ $/(> 1/+7 B%66+@ e%/$+/ () e%L( ^$/( 0&

@+&0A*%1+@ 0* 1/+ GX6@ 2+&1%>+*1H '7 % $0@+ ?%)0+17 (= *%>+&

1/%1 /%?+ '++* B(*B+%6+@ '7 1/+ 1)%*&6%1()&! $/(! '+A0**0*A $01/

1/+ J+-1.%A0*1! .&+ % $()@ >+%*0*A go()@L 1( 1)%*&6%1+ % *.>'+)

(= @0==+)+*1 *%>+&_! 01 $%& 1/(.A/1 %30(>%10B 1/%1 1/+ $()&/0-D

-+)& (= J+1 B(.6@ *(1 '+ 1/+ /(67 5+$&d '.1 01 0& *($ E*($* 1/%1

1/+ 5+$0&/ B(6(*7 %1 a6+-/%*10*+! $/0B/ $%& )+A%)@+@ %& -+)=+B167

()1/(@(3 0* 5+).&%6+>! /%@ =0?+ A(@& 0* % -%*1/+(* (= $/0B/ e%L(

$%& >+)+67 1/+ B/0+=! %*@ 1/%1 1/+ 5+$& $()E+@ %*7 B(*?+*0+*1

)+60A0(.& )%BE+1! =() +3%>-6+! B6%0>0*A 0* aA7-1 1/%1 1/+ aA7-10%*
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((

A(@ X&0)0&! 1/+ A)+%1+&1 (= %66 A(@&! /%@ 0*&-0)+@ <(&+& %*@ 1/+

G-)(-/+1& (= #&)%+6H %*@ /%@ B/(&+* 1/+ 5+$& %& /0& &-+B0%6 -+1&"

^C 1)%*&6%10(* (= 1/+ 6%1+ -%-7).&! $/0B/ @%1+& =)(> %'(.1 8::

]","! >%7 >(&1 B(*?+*0+*167 '+ =(.*@ 0* a" C" M%660& ].@A+L&

HA*/&%)5#C)A%1! o(*@(*! 89:8 ^u T+$ e()E! 8948_! -" 84`! $01/ %

)+=+)+*B+ 1( 1/+ -.'60B%10(* (= 1/+ ()0A0*%6"_ 2/+)+ 0&! =.)1/+)D

>()+! 1/+ @0&10*B1 -(&&0'06017 c &(>+ aA7-1(6(A0&1& $(.6@ &%7 B+)D

1%0*17 c 1/%1 J+1 $%& ()0A0*%667 % *%>+ () +-01/+1 (= %* aA7-10%*

A(@ %*@ $%& %--60+@ '7 1/+ B.**0*A 0*?%@+)& 1( 1/+0) ($* @+017

1( @+B+0?+ 1/+ *%10?+&" ^2/+ *%>+ >%7 '+ (6@+) 1/%* 1/+ GN7ED

&(&!H %*@ 0= 01 $%& aA7-10%* 0* ()0A0*! 01 '+B(>+& 6+&& )+>%)E%'6+

1/%1 %=1+) 1/+ @(>0*0(* (= 1/+ +3+B)%1+@ GN7E&(&H /%@ '++* ')(D

E+*! J+1! @+&-01+ /0& A+*+)%667 +?06 )+-.1%10(*! =(.*@ ?(1%)0+&

%>(*A 1/+ aA7-10%*&! 0*B6.@0*A &(>+ aA7-10%* E0*A&"_ J(! 0* 1/+

-)+&+*1 &1%1+ (= E*($6+@A+! $+ >.&1 6+%?+ 01 %* (-+* F.+&10(*

$/+1/+) () *(1 1/+ +*+>7 0>>0A)%*1& 0*1( aA7-1 $+)+ 6+@ '7

5+$&d 0= 1/+7 $+)+! 1/+ 5+$& $+)+ %1 $()E %& +%)67 %& B" 84`: ]","d 0=

*(1! $+ /%?+ *( 1"+&)%5 /0&1()0B%6 1)%B+ (= 1/+ )%B+ '+=()+ >()+

1/%* % 1/(.&%*@ 7+%)& 6%1+)"
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(:
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(;

>(!./0!;04-5/!5.69.0#?!-.5013<

-7!./0-6!247!426)5

2/+ ()0A0* (= 1/+ 5+$& %& % )%B+ 0& .*E*($*! '.1 1/+)+ %)+

0*@0B%10(*& 1/%1 1/+7 +%)67 '+A%* 1( +3-6(01 1/+ &.-+)&1010(*& (=

1/+ -(-.6%10(*& (* $/0B/ 1/+7 =%&1+*+@ 1/+>&+6?+&" 2/+ 5+$&

/%?+ % 1%6+ 1/%1 1/+0) %*B+&1()! *%>+@ C')%/%>! B%>+ =)(> O) 0*

J.>+)0% ^$01/ >()1A%A+& (* /%6= 1/+ J.>+)0%*&L )+%6 +&1%1+ 0* /0&

-(BE+1r_! %*@ &(>+ &B/(6%)&! *(1 /0A/67 )+A%)@+@ 1(@%7! /%?+ &.AD

A+&1+@ 1/%1 &(>+ (= 1/+ J+>010BD&-+%E0*A -+(-6+& $01/ $/(> 1/+

J.>+)0%*& =((60&/67 1)0+@ 1( B(+30&1 >+@@6+@ +31+*&0?+67 $01/ 1/+

J.>+)0%* )+60A0(* %*@ -+)/%-& +?+* /%@ %* 0*=6.+*B+ (* 1/+

$/01+! -)+DC)7%* B0?060b%10(* (= 1/+ #*@.& [%66+7" 2/+)+ 0& % =0)>+)

'%&0& =() % B(*I+B1.)+ c '.1 -5'* % B(*I+B1.)+! >0*@ 7(. c 1/%1

$(.6@ +3-6%0* (*+ (= 1/+ (@@010+& (= 1/+ GT+$ 2+&1%>+*1!H $/0B/

$%& %&&+>'6+@ '7 % ,/)0&10%* &+B1 1/%1 -)(=+&&+@ % )+60A0(* 1/%1

$%& ('?0(.&67 % 5.@%0b+@ =()> (= i()(%&1)0%*0&>" a?+)7(*+ /%&

*(10B+@ 1/+ B.)0(.& @+1%06 1/%1 0* 1/+ &1()7 %'(.1 1/+ '0)1/ (= 1/+

B/)0&1 *%>+@ 5+&.& $/0B/ A0?+& 1/+ +%)60+) @%1+ =() 1/+ +?+*1! 1/+

*%10?017 0& &%0@ 1( /%?+ '++* %11+*@+@ '7 i()(%&1)0%* -)0+&1&! $/(

$+)+ &%0@ 1( /%?+ '++* A.0@+@ 1( 1/+ &-(1 '7 %* ('60A0*A &1%) ()

-6%*+1 1/%1 =6(%1+@ 0* 1/+ %1>(&-/+)+ %1 %* %6101.@+ *( A)+%1+)

1/%* 1/%1 (= B.>.6.& B6(.@& 1( &/($ 1/+> 1/+ $%7" #1 0& -(&&0'6+

1/%1 1/+ <%A0! 1/+ -)(=+&&0(*%6 /(67 >+* (= 1/+ )+60A0(* 1/%1 $%&

&-)+%@ 1/)(.A/ 1/+ (6@ Q+)&0%* a>-0)+! $+)+ 5+$&" 2/+ 5+$& /%?+

% 1)%@010(* ^#[" 8"A" 84"`d 8;"88_ 1/%1 1/+)+ $+)+ B(6(*0+& (= #&)%+6D

01+& 0* <+@0% ^0* 1/+ B010+&! *%1.)%667h_! %*@ 1/+ <%A0 *(1 (*67

B6%0>+@ 1( B(>+ =)(> <+@0%! '.1 $+)+ % B6(&+@ B%&1+ )%B0%667 %*@

^60E+ 1/+ 5+$&_ -)(-%A%1+@ 1/+>&+6?+& 1/)(.A/ 1/+ =+>%6+ 60*+!

(=1+* ('1%0*0*A -.)+ (==&-)0*A '7 0>-)+A*%10*A 1/+0) &0&1+)& ()

>(1/+)&" #1 0& *($ ?0)1.%667 B+)1%0* 1/%1 %1 6+%&1 1/+ A)+%1+) -%)1 (=
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(#

1/+ +31%*1 /(67 '((E& (= 1/+ &.--(&+@67 GC)7%*H )+60A0(*!

%61/(.A/ *($ 0* %* (@@ @0%6+B1 (= X6@ Q+)&0%*! $+)+ 1)%*&6%1+@

=)(> % J+>010B 6%*A.%A+" S0(A+*+& o%v)10.& ^#"9_ >+*10(*& 0*

-%&&0*A .**%>+@ P)++E A+(A)%-/+)& $/( 1/(.A/1 1/%1 1/+ <%A0

$+)+ +%)67 5+$&! '.1 &0*B+ 1/(&+ $()E& %)+ *($ 6(&1! $+ B%**(1 &%7

$/+1/+) 1/%1 (-0*0(* $%& '%&+@ (* >()+ 1/%* 1/+ =%B1 1/%1 %=1+)

1/+ =%66 (= 1/+ Q+)&0%* a>-0)+! >%*7 (= 1/+ <%A0 $/( -+@@6+@

1/+0) B.61 0* (1/+) 6%*@& $+)+ E*($* 1( '+ 5+$&" N+)(@(1.&L&

@+&B)0-10(* ^###"49_ (= 1/+ <%A(-/(*0%! 1/+ Q+)&0%* )+%B10(*

$/+* (*+ (= 1/+ <%A0 %11+>-1+@ % -%)10B.6%)67 (.1)%A+(.& =)%.@!

&(.*@& ?+)7 >.B/ 60E+ % +)1%)' (.1')+%E! %*@ N($ %*@ M+66& 0*

1/+0) B(>>+*1%)7 (* N+)(@(1.& ^)> #"8:8_ &.AA+&1 1/%1 1/+ <%A0

>%7 /%?+ '++* G*(*DC)7%*"H Z)(> 1/+&+ %*@ % =+$ >0*() 1)%B+&

(*+ B%* B(*&1).B1 %* /7-(1/+&0& 1/%1 $(.6@ '+ /0A/67 &0A*0=0B%*1!

0= 1/+)+ $+)+ %*7 )+%6 -)((= (= 01" 

M/%1+?+) 1/+0) ()0A0*! 1/+)+ B%**(1 '+ 1/+ &60A/1+&1 @(.'1

%'(.1 1/+ >+1/(@ 1/%1 1/+ 5+$& /%?+ %6$%7& )+A%)@+@ %& 0@+%6 0*

B%-1.)0*A B(*1)(6 (= % B(.*1)7t 01 0& &+1 =()1/ B6+%)67 %*@ +3-60B0167

0* 1/+ GX6@ 2+&1%>+*1H ^K"5" Y4"8DV4_" 2/+ /+)( (= 1/0& 1%6+ 0& %

5+$ *%>+@ 5(&+-/! $/( 0& &%0@ 1( /%?+ '++* ')(.A/1 1( aA7-1 %& %

&6%?+! '.1 $/( B6+?+)67 $)0AA6+@ .-$%)@ 0* aA7-10%* &(B0+17 .*106

/+ $%& 0* % -(&010(* 1( -)+7 .-(* 1/+ A((@ *%1.)+ %*@ &.-+)&10D

10(*& (= 1/+ aA7-10%* E0*A! $/(> /+ =0)&1 >%*0-.6%1+@ 1( -+)>01

%* 0*=6.3 (= 5+$&! $/( &(>+/($ 1%E+ -(&&+&&0(* (= 1/+ '+&1 6%*@

0* 1/+ *%10(*d 1/+* /+ .&+& 1/+ E0*AL& %.1/()017 1( B()*+) 1/+

A)%0* >%)E+1 %*@ 0& 1/.& %'6+ 1( 1%E+ =)(> 1/+ aA7-10%*& %66 1/+0)

>(*+7! %66 1/+0) B%116+! %*@ 1/+* %66 1/+0) 6%*@! &( 1/%1 /+ /%& %66

1/+ aA7-10%*& ^+3B+-1 1/+ aA7-10%* -)0+&1&! $01/ $/(> /+ +?0D

@+*167 >%0*1%0*& % -).@+*1 '.1 (@@ %660%*B+_ %1 /0& >+)B7! =()B+&

1/+ =%>0&/+@ $)+1B/+& 1( &+66 1/+>&+6?+& 0*1( &6%?+)7! %*@ 1/+*

&/)+$@67 1)%*&-()1& A)(.-& (= 1/+ &6%?+& =)(> (*+ +*@ (= 1/+

B(.*1)7 1( 1/+ (1/+)! >030*A .- 1/+ -(-.6%10(* &( 1/()(.A/67
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1/%1 %66 /0& ?0B10>& =0*@ 1/+>&+6?+& %>(*A &1)%*A+)& $01/ $/(>

1/+7 $(.6@ &B%)B+67 @%)+ 1( B(*B+)1 %* +==+B10?+ -)(1+&1 c %*@ 1/+

5+$&! *( @(.'1 &*0BE+)0*A 0* -)0?%1+! %**+3+@ -)(-+)17 %*@ G>.6D

10-60+@ +3B++@0*A67"H 5(&+-/ .&+@ 1/+ aA7-10%* E0*A %& % B(*?+D

*0+*1 -.--+1 0* 1/0& (-+)%10(*! %*@ 1/+ 1%6+ 0>-60+&! (= B(.)&+!

1/%1 /+ +*I(7+@ 1/+ B(k-+)%10(* (= /0& 1)0'+L& &-+B0%6 A(@! %1 6+%&1

$/+* /+ $%& (-+)%10*A %& % =()1.*+D1+66+) (* /0& $%7 .-" #1 0& /%)@

1( &%7 /($ >.B/ =%B1 >%7 .*@+)60+ 1/+ &1()7! $/0B/ 0& ('?0(.&67

%* +3-(&010(* (= 1/+ 5+$&L 0@+%6 >+1/(@&" J(>+ E0*A& (= aA7-1

%--+%) 1( /%?+ '++* =++'6+D>0*@+@! %*@ 1/+)+ 0& +?+* % )+B()@

1/%1 (*+ (= 1/+> %@>011+@ &(>+ @+&+)1 *(>%@& $/( -.1 .- % -01D

+(.& -6+% 1/%1 1/+0) -%&1.)+& /%@ @)0+@ .-! '.1 1/+ -)0*B0-%6 =+%D

1.)+& (= 1/+ 1%6+ >()+ -)('%'67 )+=6+B1 5+$0&/ %>'010(*& 1/%*

%B1.%6 +?+*1&" N($+?+) 1/%1 >%7 '+! 1/+ 1%6+ B+)1%0*67 &E+1B/+& %*

0@+%6 3->9.# -/"+)5>% =() &.'I.A%10*A 1/+ A-*%3" C*@ 1/+ 5+$& (=

1(@%7 $066 &.)+67 *(1 /%?+ 1/+ %.@%B017 1( B6%0> 1/%1 &!)& @+&B)0-D

10(* (= 1/+0) >+1/(@& $%& =()A+@ '7 1/+ &+B)+1 -(60B+ (= W.&&0%

.*@+) 1/+ ,b%)&h 

2/+ 5+$& B6%0> 1/%1 1/+ &(DB%66+@ GQ)(1(B(6& (= 1/+ a6@+)& (=

i0(*!H $/0B/ $+)+ B+)1%0*67 -.'60&/+@ %& +%)67 %& 89:Y %*@

)+-()1+@67 >.B/ +%)60+) 0* '((E& 1/%1 $+)+ @+&1)(7+@ $/+* 1/+

5+$& &+0b+@ W.&&0% 0* 8984! %)+ % G=()A+)7!H %&! 0*@++@! 1/+7 >%7

'+! %61/(.A/ 1/+7 @+&B)0'+ 0* @+1%06 %*@ $01/ B(>-6+1+ %BB.)%B7

1/+ >+1/(@& 1/%1 1/+ 5+$& /%?+ B(*&0&1+*167 .&+@ 1/)(.A/(.1 1/0&

B+*1.)7 1( &.'?+)1 (.) B0?060b%10(* %*@ @+&1)(7 (.) )%B+" ].1 C)7D

%*& $/( $0&/ 1( .*@+)&1%*@ 1/+ 5+$0&/ >+*1%6017 *++@ *(1 )+67

(* 1/%1 @(B.>+*1t 1/+7 /%?+ (*67 1( )+%@ 1/+ GX6@ 2+&1%>+*1H

$01/ >0*@& 1/%1 %)+ *(1 0>>('060b+@ 0* % =(A (= &.-+)&1010(.&

%$+" 2/+)+ 0& &B%)B+67 % B/%-1+) (= 1/%1 -&+.@(D/0&1()0B%6 *%))%10?+

1/%1 0& *(1 /0A/67 )+?+%60*Ad =() +3%>-6+! 1/+)+ *+?+) $%& % Q+)&0%*

E0*A *%>+@ C/%&.+).& ^C&&.+).&d ,/)0&10%* /(67 >+* .&.%667

B6%0> 1/%1 1/+ *%>+ 0& % G>0&1%E+H =() C)1%3+)3+&h_! '.1 1/+ =0BD
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10(* %'(.1 a&1/+) 0& %* 0*&-0)%10(*%6 %-(6(A.+ 1( )+>0*@ 5+$+&&+&

1/%1 $/06+ 1/+7 >%7 =0*@ 01 +3-+@0+*1 1( >%))7 % >%6+ (= 1/+ 6($+)

)%B+&! 1/+7 >.&1 %6$%7& )+>+>'+) 1/+0) @.17 1( >%*0-.6%1+ 1/+

&1.-0@ A-* 1( +3-6(01 /0> =() 1/+ %@?%*1%A+ (= 1/+0) <%&1+) W%B+"
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>-(!9!=7-B=0!807.91-.?

2/+ )%B0%6 >+*1%6017 (= 1/+ 5+$& 0& &( @0==+)+*1 =)(> (.) ($*

1/%1 $+ B%* (*67 @)%$ 0*=+)+*B+& =)(> ('&+)?%10(* (= 1/+0) B(*D

@.B1 %*@ &.B/ (= 1/+0) &1%1+>+*1& %& %--+%) >()+ () 6+&& B%*@0@

%*@ $()1/7 (= '+60+= ^+"A"! <%.)0B+ J%>.+6L& +3B+66+*1 L-9#K"5@

&%'".!% T+$ e()E! 89VY_! '.1 $+ >.&1 )+>+>'+) 1/%1 %66 =()>& (=

60=+ 0*&10*B10?+67 %*@ *+B+&&%)067 >%E+ 1/+ -)+&+)?%10(* %*@

0*B)+%&+ (= 1/+0) &-+B0+& 1/+0) /0A/+&1 -.)-(&+! %*@ 0= ?%>-0)+

'%1& $+)+ B%-%'6+ (= )+%&(*! 1/+7 $(.6@ .*@(.'1+@67 @+&B)0'+

1/+0) =.)10?+ '6((@D&.BE0*A %& % )0A/1+(.& +3+)B0&+ %*@ 0@+*10=7 %&

@0%'(60B%667 +?06 1/+ ?%)0(.& %*0>%6& ^0*B6.@0*A >+*_ $/( 0* (*+

$%7 () %*(1/+) 0*1+)=+)+ $01/ 1/+0) *('6+ +3+)B0&+ (= 1/+0) A(@D

A0?+* )0A/1" T( &-+B0+& B(.6@ 1/0*E (= 01&+6= %& +?06" C& %* +3D,(>D

>.*0&1 (*B+ )+>0*@+@ >+! Ge(. >.&1 )+>+>'+) 1/%1 $/+*

,(>>.*0&1& '+1)%7 % *%10(* () >.)@+) 0**(B+*1 -+(-6+ '7 1/+

1/(.&%*@&! 1/+7 1/0*E (= 1/+>&+6?+& %& /0A/67 >()%6 0*@0?0@.%6&

$/( )0A/1+(.&67 ('+7 % /0A/+) -.)-(&+"H M+ >%7 '+ %'&(6.1+67

B+)1%0* 1/%1 $/%1+?+) 1/+ 5+$& @( %& % )%B+! *( >%11+) /($ ?06+

%*@ @%&1%)@67 01 >%7 &++> 1( .& $/( &.==+) 01& +==+B1&! &++>& 1(

1/+> I.&1 %*@ )0A/1+(.& c %& 0*@++@ 01 0&! 0= $+ B(*&0@+) 01 ('I+BD

10?+67 0* 1+)>& (= 1/+ '0(6(A0B%6 6%$ 1/%1 >%E+& &.)?0?%6 %*@

0*B)+%&+ 1/+ /0A/+&1 6%$ (= +?+)7 &-+B0+&"& 

2/+ A)+%1 &1)+*A1/ (= 1/+ 5+$& %*@ 1/+ '(*@ (= 1/+0) )%B0%6

B(/+&0(* 0& 1/+0) )+60A0(*! $/0B/! 0* 1/+ $0@+&1 &+*&+! 0& %* .*60>D

01+@ =%01/ 0* 1/+ %'&(6.1+ &.-+)0()017 (= 1/+0) )%B+! =()! %& <%.)0B+

J%>.+6 )+>0*@& .&! 5+$0&/ %1/+0&1&! $/( @+)0@+ % '+60+= 0* &.-+)D

*%1.)%6 '+0*A&! $()&/0- 1/+ #>>()1%6 5+$0&/ Q+(-6+" ]+7(*@ 1/0&!

:! #E30(10F1*#3(0#.25"#7,8#A9"#C/N+(*1M#C]#\=99# ^_L#*'Q!/,G`.25!
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$+ B%**(1 '+ @+=0*01+! =() @(.'16+&& 1/+)+ %6$%7& /%& '++* 1/+

$0@+&1 A%>.1 (= -+)&(*%6 '+60+=! %*@ 1/+)+ 0& +?+)7 +?0@+*B+ (=

$06@ %*@ A)(1+&F.+67 +>(10(*%6 =%*%10B0&> %>(*A 1/+ 6($+)

B6%&&+&! %& %>(*A 1/+ )%''6+ 1/%1 $%& &10))+@ .- '7 1/+ *.>+)(.&

A-M&)" %*@ &+6=D%--(0*1+@ B/)0&1& 0* 1/+ =0)&1 B+*1.)7 ]"," %*@ 1/+

Z0)&1 ,+*1.)7 (= (.) +)% $01/ -+)+**0%6 (.1')+%E& (= 0*&%*+ ?0(D

6+*B+d %*@ >%*7 5+$0&/ &+B1& /%?+ '0b%))+ *(10(*& 1/%1 >.&1 '+

W! #\?*#E-Q0%&#0-*#0%#0>>0-*%'#*8/*>'(,%"#&(%/*#*3*-Q4?*-*"#0%M#G,&'

/,%&>(/),)&1Q# (%# '?*#C%('*M#D'0'*&"#7-('0(%"# 0%M#%,4#D,)'?#E+-(/0"

'?*Q# 0-*# *3(M*%'1Q# M-(3*%#FQ# 0# &)F/,%&/(,)&#M*0'?X4(&?!#\?*# &>*/(*&

G0Q# F*# F(,1,S(/011Q# M*S*%*-0'*# ,-"# 0&# '?*# Y*4&# F*1(*3*"# (%+*-(,-# 0%M

(%%0'*1Q#&')>(M"#*0&(1Q#?*-M*M#FQ#('&#/-*M)1('Q#0%M#/)>(M('Q!#D,G*#,>'(X

G(&'&#F*1(*3*#'?0'#'?*#&>*/(*&#/,)1M#-*/,3*-#('&#4(11X',X1(3*#0%M#F*/,G*

3(0F1*# 0S0(%"# (+# ('#4*-*# &,G*?,4# ',# *&/0>*# '?*# /,%'-,1# ,+# ('&# Y*4(&?

?*-M&G*%!#

7*+,-*#'?*#>,1('(/01#G)-M*-#,+#H-!#a*-4,*-M"#G0%Q#-0'(,%01#EG*-(X

/0%&# &04# (%# D,)'?#E+-(/0# 0# F-(S?'# ?,>*# +,-# ,)-# (11X&'0--*M# -0/*# 0%M

-*S0-M*M#'?*#E+-(N0%*-&#0&#/,%&>(/),)&1Q#(%'*11(S*%'#0%M#)%/,--)>'*M

G*GF*-&#,+# ('"#0''-(F)'(%S# '?*(-#>-)M*%/*# ',# '?*# +0/'# '?0'# '?*Q#4*-*

&*>0-0'*M# FQ# ,%1Q# 0# S*%*-0'(,%# +-,G# '?*# >(,%**-&# 4?,# +,)S?'# 0%

?*-,(/#40-#+,-#(%M*>*%M*%/*"#0%M#>*-?0>&#01&,#',#&,G*#>*/)1(0-#(%'*SX

-('Q#(%#'?*#H)'/?#2*+,-G*M#@?)-/?"#4?(/?#0>>*0-*M#',#?03*#-*'0(%*M

&,G*#F*1(*+#(%#'?*#'-0M('(,%01#@?-(&'(0%('Q#,+#'?*#b*&'#0'#0#'(G*#4?*%

/?)-/?*&#*1&*4?*-*#?0M#F**%#F,)S?'#0%M#/,%3*-'*M#(%',#G*-*#(%&'-)X

G*%'&#,+#&)F3*-&(,%!#

D(%/*#'?*#G)-M*-#,+#H-!#a*-4,*-M"#4?(/?#40&#G0M*#',#&**G#+,-')X

(',)&#',#>*-&,%&#4?,#M,#%,'#)%M*-&'0%M#'?*#-)1*#,+#1.,#2%+%3"# ('#?0&

F*/,G*# >0(%+)11Q# 0>>0-*%'# '?0'# '?*# E+-(N0%*-&# 0-*# 0&# S)11(F1*# 0%M

3*%01"#0&#F*+)MM1*M#0%M#&')1'(+(*M"#0&#'?*#G0c,-('Q#,+#7-('(&?#0%M#EG*-X

(/0%&L# '?0'# 4?0'# 4*#G(&'0N*%1Q# 0''-(F)'*M# ',# 0# >*,>1*#40&# ,%1Q# '?*

S*%()&#,+#,%*#G0%"#4?,&*#0/?(*3*G*%'&#-*G(%M#,%*#,+#5?(1(>,*G*%"

4?,#1*M#'?*#[-**N&#(%#'?*(-#10&'#&'0%M#+,-#(%M*>*%M*%/*#0%M#',#4?,&*

(%+1)*%/*#,3*-#?(&#M*/0M*%'#0%M#M*G,-01(P*M#>*,>1*#70)M*10(-*#>0(M

'-(F)'*#(%#'?*#G*G,-0F1*#1(%*&#,+#?(&#*0-1(*&'#>,*Gd#

-.4#)"#4,/&+)./5#&6#&7)&#

8"#1/"6.+)#9"+,)%8:::
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&0*B+)+67 +*1+)1%0*+@! %&! =() +3%>-6+! '7 1/+ Q(60&/ B).%>%3! $/(

>%1+@ 1/+0) >%6+ %*@ =+>%6+ B/06@)+* %& &((* %& 1/+7 $+)+ -.'+)D

%1+ 1( )%0&+ 1/+ '0)1/)%1+ 1( 1/+ >%30>.> =() 1/+ +3-)+&& -.)-(&+

(= +3/%.&10*A P(@L& &1(BE (= A((@ 5+$0&/ &(.6& %& &((* %& -(&&0D

'6+ %*@ 1/.& =()B0*A /0> 1( ')0*A 1/+ $()6@ 1( %* +*@ &((*+)

1/%* /+ 0*1+*@+@" ].1 &.B/ ?%A%)0+& %>(*A 1/+ +3B01%'6+ %*@ 0))%D

10(*%6 6($+) B6%&&+& /%?+ )+%667 60116+ &0A*0=0B%*B+ =() 1/+ )%B0%6

=%01/" X* 1/+ (1/+) /%*@! $/+* (*+ 1.)*& 1( 1/+ 601+)%1+ 5+$&!

(*+ B%**(1 B(*=0@+*167 @0&10*A.0&/ '+1$++* $/%1 1/+7 '+60+?+

%*@ $/%1 1/+7 @++> +3-+@0+*1 1( -)(=+&&" Z0A/10*A '+1$++* ?%)0D

(.& 5+$0&/ &+B1& /%& (=1+* '++* ?0(6+*1! '6((@7! %*@ ?0B0(.&67

0*/.>%*! '.1 &++>& *(1 1( /%?+ '++* &( >.B/ (?+) @(B1)0*%6 @0=D

=+)+*B+& %& (?+) 1/+ %>'010(*& (= 6+%@+)& $/( $+)+ ).1/6+&&67 &6.AD

A0*A 01 (.1 =() -($+) %*@ $+%61/ %*@ .&+@ % )+60A0(.& -+B.60%)017

1( )+B).01 %*@ +3B01+ 1/+0) -)0?%1+ %)>0+&" C*@ %1 1/+ 60>01! $+

/%?+ *( %&&.)%*B+ 1/%1 1/+ -&7B/(6(A0B%6 -)(B+&& 1/%1 $+ B%66

g'+60+=!L %*@ @0&10*A.0&/ =)(> /7-(B)0&7 %*@ >+*@%B017! (BB.)& 0*

1/+ 5+$0&/ >0*@! $/0B/ >%7 *(1 @0&10*A.0&/ '+1$++* 1).1/ %*@

=%6&017 0* 1+)>& (= &(>+ ('I+B10?+ )+%6017! %& C)7%*& @( +?+* $/+*

1/+ )+%6017 0& >+)+67 % -)(@.B1 (= 1/+0) 0>%A0*%10(*&d &( =%) %& $+

B%* 1+66! 0*@++@! 1/+ )%B0%6 >+*1%6017 (= 1/0& %60+* &-+B0+& >%7! '7 %

-&7B/(6(A0B%6 -)(B+&& '+7(*@ (.) .*@+)&1%*@0*A! 1/0*E (*67 0*

1+)>& (= $/%1 0& A((@ =() 1/+ 5+$0&/ Q+(-6+! 1/+ S0?0*+ W%B+! %*@

>%7 (*67 &0>.6%1+! 0* @0&B(.)&+ $01/ (.) &-+B0+&! (.) @0&10*B10(*

'+1$++* $/%1 0& ('I+B10?+67 1).+ %*@ $/%1 0& *(1! >.B/ %& $+

1)%0* %*0>%6& '7 1+%B/0*A 1/+> 6+&&(*& 0* 1+)>& (= 1/+0) >+*1%6

B(*=()>%10(*"' 

X.) >0*@& '(AA6+ $/+* $+ 1)7 1( .*@+)&1%*@ &.B/ &1%1+D

>+*1& %& W%''0 J(6(>(* P(6@>%*L& GP(@ 0& %'&()'+@ m.%1n 0* 1/+

*%10(*%60&> (= #&)%+6""" N+ mP(@n B)+%1+& 1/+ $()6@ m.%1n 0* 1/+

N+')+$ 6%*A.%A+!H S)" 5(&+-/ R%&1+0*L& G#1 $%& *(1 P(@ $/(

$066+@ 1/+&+ -+(-6+ m1/+ 5+$&n""" #1 $%& 1/0& -+(-6+ m1/+ 5+$&n $/(
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$066+@ 1/0& P(@!H () %*7 (*+ (= % /.*@)+@ B(>-%)%'6+ &1%1+D

>+*1&! $/0B/ &++> 1( .& 1( '+ 1/+ )%?0*A& (= >%@*+&&! '.1 %)+

(*67 17-0B%6 (= 1/+ 5+$0&/ >0*@! $/0B/! $+ >.&1 )+>+>'+)! /%&

)+A.6%)67! 1/)(.A/(.1 /0&1()7! (.1$011+@ (.) )%B+" M+! (= B(.)&+!

(=1+* )+>%)E 1/%1 >+* B)+%1+ P(@ 0* 1/+0) ($* 0>%A+! 1/.& &1%1D

0*A % -&7B/(6(A0B%6 %*@ %*1/)(-(6(A0B%6 1).1/! %*@ $/%1 $+ >+%*

'7 1/%1 &1%1+>+*1 0& 1/%1 A(@& @( *(1 +30&1! '.1 %)+ >+)+ =0A>+*1&

(= 1/+ 0>%A0*%10(*! %*@ 0= % >%* (= (.) )%B+! /%?0*A 1/.&

%==0)>+@ /0& %1/+0&>! $+)+ 1/+* 1( -)(=+&& '+60+= 0* 1/+ @0?0*017

%*@ )+%6017 (= % A(@ () A(@&! $+ &/(.6@ )0A/167 %@I.@A+ /0>

0*&%*+d '.1 01 0& ('?0(.& 1/%1 1/+ 5+$0&/ >0*@ &++& *( 066(A0B 0*
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1/+7 =++6 >.B/ %& @( >+>'+)& (= (.) )%B+ $/+* 1/+7 &/((1 @++)
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%BB+-1 1/%1 &1%1.&" ].1 -+(-6+& 1/%1 /%?+ +>+)A+@ =)(> '%)'%)D
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+*+>7 B(*&-0)%B7! '.1 '7 B6%0>0*A 1/%1 1/+7 /%?+ % B(>>(*
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4%&378!9*!873&%4

:"

&.--(&+@ $066 (= 1/+0) A(@" 2/+ 5+$& /%?+ +F.0--+@ 1/+>&+6?+&
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5+$& +*?+6(-+@ 1/+>&+6?+& 0* % )+-.1%10(* =() &( =+%)0*A 1/+0)
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-6+ 0* 5+).&%6+> 0& )+I+B1+@ (.1 (= /%*@t 1/+ -0(.& 5+$& $(.6@*L1
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GP(@D-+(-6+!H %& 1/+ 5+$& 60E+ 1( B%66 1/+>&+6?+&! 1/+ %'06017 1(
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$/+* ,7).& 1/+ P)+%1 .*@+)1((E 1/+ B(*F.+&1 (= 1/+ ]%'76(*0%*

a>-0)+! 1/+ 5+$& 0* 1/%1 *%10(* (-+)%1+@! %& 1/+7 %6$%7& @(! %&

%A+*1& (= &.'?+)&0(* 1( $+%E+* %*@ '+1)%7 1/+0) /(&1&! %*@ 1/%1

%=1+) ,7).& B%-1.)+@ ]%'76(* $01/(.1 % -)(6(*A+@ &0+A+ %*@

=0A/10*A! /+ )+-%0@ 1/+ 5+$& =() 1/+0) A((@ $()E! $/0B/ /%@

&-%)+@ 1/+ 60?+& (= >%*7 (= /0& &(6@0+)&! %*@ ^%& >%*7 %*(1/+)

B(*F.+)() $%& 1( @( 6%1+)_ )+$%)@+@ 1/+> =() 1/+0) '+1)%7%6 (= /0&

+*+>0+& $01/ &-+B0%6 -)0?06+A+&" 2/+ 5+$&! %BB()@0*A 1( 1/+0) 1)%@0D

10(*&! =6%11+)+@ 1/+ 1)0.>-/%*1 A-* '7 B%660*A /0> 1/+0) B/)0&1! %*@

-)('%'67 ).''+@ 1/+0) /%*@& 1(A+1/+) 0* A6++ %& 1/+7 -)+-%)+@ 1(

.&+ 1/(&+ -)0?06+A+& 1( +3-6(01 1/+ *%10?+& (= ?%)0(.& )+A0(*& 0* 1/+

+3-%*@0*A Q+)&0%* a>-0)+! 0*B6.@0*A +?+*1.%667 1/+ *%10?+ aA7-D

10%*&! %& $+ /%?+ 6+%)*+@ =)(> 1/+ 5+$0&/ -%-7)0 =(.*@ %1 a6+D

-/%*10*+" M+ >%7 )+%&(*%'67 0*=+) 1/%1 1/+ 5+$& &1+%61/067

(-+*+@ 1/+ A%1+& (= ]%'76(* 1( 1/+ Q+)&0%*&! &( 1/%1 ,7).& B(.6@

1%E+ 1/+ &1)(*A67 $%66+@ B017 $01/(.1 =0A/10*A! '.1 $+ B%* (*67

B(*I+B1.)+ $/%1 B(*1)0'.10(*& 1/+7 >%@+ 1( 1/+ %A01%10(* %*@

@+>()%60b%10(* (= 1/+ ]%'76(*0%*& 1/%1 $+%E+*+@ 1/+ a>-0)+

'+=()+ 1/+ Q+)&0%*& 0*?%@+@ 01" 2/+ 1%6+ (= 1/+ =%66 (= ]%'76(* 0*

1/+ 5+$&L &1()7D'((E 0&! (= B(.)&+! %* 0>-)+&&0?+ =0B10(*! -)('%'67

B(>-(&+@ %6>(&1 =(.) /.*@)+@ 7+%)& %=1+) 1/+ +?+*1 '7 %* %.1/()

$/( @0@ *(1 +?+* E*($ 1/+ *%>+ (= 1/+ 6%&1 E0*A (= ]%'76(*!

$/( $%& T%'(*0@.& ^u T%'.D*%L0@_! %*@ +?0@+*167 % A)+%1 '+*+D

=%B1() (= 1/+ 5+$&!   $/( *%1.)%667 E*0=+@ 1/+ &.BE+) 0* 1/+ '%BE

$/+* 1/+7 /%@ % B/%*B+ 1( @( &(" 2/+)+ >%7 '+ &(>+ 1).1/! /($D

+?+)! 0* 1/+ 5+$&L 1)%@010(* 1/%1 1/+0) /%1)+@ (= 1/+ ]%'76(*0%*&

$%& A0?+* % )+60A0(.& B(6()0*A! %*@ 1/+ )%*10*A %11)0'.1+@ 1( #&%D

0%/ %& $+66 %& -%)1& (= 1/+ 1%6+ B%66+@ GS%*0+6H >%7 -)+&+)?+ %

>+>()7 (= )+60A0(.& %A01%10(* B%))0+@ (.1 '7 1/+ 5+$& 0* ]%'76(*"

T($ (*+ >%I() B%.&+ (= T%'(*0@.&L& @0==0B.610+& $%& $/%1

%>(.*1+@ 1( % )+60A0(.& B0?06 $%) 0* /0& @(>%0*&! (&1+*&0'67

'+1$++* ?(1%)0+& (= J0* %*@ 1/+ ?(1%)0+& (= <%)@.E! B%))0+@ (.1
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$01/ % =+)(B0(.& =%*%10B0&> 1/%1 &++>& &1)%*A+ %>(*A -+(-6+&

6(*A %BB.&1(>+@ 1( -(671/+0&>! +?+* 1/(.A/ &(>+ (= 1/+> %)+

J+>010B '7 )%B+" C*@ 1/+)+ 0& +?0@+*B+ 1/%1 &(>+ ^$+ E*($ *(1

$/+1/+) =+$ () >%*7_ (= 1/+ ?(1%)0+& (= <%)@.E $+)+ -+@@60*A %

E0*@ (= >(*(1/+0&>! B6%0>0*A 1/%1 /+ $%& 1/+ (*67 ^A((@r_ A(@

%*@ 1/%1 (1/+) A(@& $+)+ >+)+67 %&-+B1& (= /0>" 2/+ 5+$&! (=

B(.)&+! *+?+) /+&01%1+ 1( -)(>(1+ $/%1+?+) A(@ 0& .&+=.6 1( 1/+>

^+"A"! J+'%b0.& 0* W(>+ %*@ X&0)0& 0* aA7-1 @.)0*A 1/+ &+B(*@

B+*1.)7 ]","_ 0* >%*0-.6%10*A A-*%3! %*@ $+ >%7 &.&-+B1 1/%1

1/+7 $+)+ >+@@60*A $01/ 1/+ ]%'76(*0%* )+60A0(* %& $+66 %& B(*D

1)0'.10*A 0* %66 -)('%'06017 1( 1/+ +B(*(>0B @+-)+&&0(* %*@ 0*=6%D

10(* 0* T%'(*0@.&L& )+%6> c '.1! &( =%) %& # E*($! $+ /%?+ *(

-)((=" 2/+ &%>+ 0& 1).+ (= >%*7 6%1+) +?+*1& 0* /0&1()7"

C61/(.A/ % =+$ ('&B.)010+& )+>%0*! 1/+ ()0A0* %*@ +?(6.10(*

(= ,/)0&10%*017 0& *($ $+66 E*($*! '.1 1/+ &.'I+B1 0& =%) 1(( B(>D

-6+3 =() =.66 +3-(&010(* /+)+" M+ >%7 *(1+! /($+?+)! (*+ &1%A+ 0*

1/%1 +?(6.10(*! 1/+ Q)(1+&1%*1 W+=()>%10(*! $/0B/ $%&! 0= B(*&0@D

+)+@ /0&1()0B%667! % 1+))0'6+ B%6%>017 1/%1 @)+*B/+@ 1/+ &1)++1& %*@

=0+6@& (= a.)(-+ $01/ >.B/ (= 1/+ '+&1 '6((@ (= (.) )%B+! 0>-(?D

+)0&/0*A 01 A+*+10B%667! $/06+ 1/+ 5+$& $%1B/+@ A6++=.667 %*@ -)(=D

01+@ +*()>(.&67 =)(> '(1/ &0@+& %*@! $01/ 1/+ =)%A>+*1%10(* (=

Q)(1+&1%*10&>! )'' &0@+&" T($ >%*7 B%.&+& B(*1)0'.1+@ 1( 1/%1

  ! #$'#(&#3(-')011Q#/*-'0(%#'?0'#=0F,%(M)&#S03*#'?*#Y*4&#>,&&*&&(,%#,+#'?*

&'-0'*S(/#,0&*&#'?0'#/,%'-,11*M#'-0M*#-,)'*&#',#&,)'?*-%#E-0F(0#RE-0F(0

O*1(8U"#4?(/?#4*-*#&'(11#(%#Y*4(&?#?0%M&#(%#'?*#'(G*#,+#k0?,G*'#0%M

1,%S#'?*-*0+'*-L#&**"#*!S!"#@?0>'*-#a#,+#5-,+*&&,-#.!#b!#O!#D0SS&g# !"

=/"&)+"88#  !&)#>&8# ?&207%+# R=*4#_,-N"#  <A9L#  <AWU!# T3*%# 0+'*-# '?*

5*-&(0%#/,%j)*&'"#70FQ1,%#/,%'(%)*M#',#&40-G#4('?#Y*4&"#0%M"#(%#'?*

'(G*# ,+# '?*# 2,G0%# TG>(-*"# 40&# '?*# /0>('01# ,+# '?*(-# (%'*-%0'(,%01

%0'(,%#0%M#'?*#-*&(M*%/*#,+#'?*(-#/?(*+# R@"8!A9&7.)!&U"#4?,#G0Q#?03*

M(-*/'*M#'?*#S-*0'#Y*4(&?#@,%&>(-0/Q#,+#  :!
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@0&%&1+)! '.1 0= $+ 1)7 1( 0@+*10=7 (*+ &0*A6+ 0*B0@+*1 1/%1 1)0AA+)+@

1/+ +3-6(&0(*! $+ >.&1 =03 (* 1/+ B6+?+)*+&& (= 1/+ 5+$& 0* Z6(D

)+*B+! $/+*! 0* 8Y;\! 1/+7 '%>'((b6+@ %*@ +3-6(01+@ P0(?%**0

Q0B(! ,(.*1 @+66% <0)%*@(6% %*@ 101.6%) Q)0*B+ (= ,(*B()@0%!

+31)%B10*A +*()>(.& &.>& =)(> 1/+ 1(( $+%61/7 7(.*A >%* $/06+

=0660*A /0& ?0A()(.&! '.1 %@(6+&B+*1! >0*@ $01/ R%''%60&10B /(B.&D

-(B.&! 1+660*A /0> 01 $%& 1/+ 1).+ +&&+*B+ (= ,/)0&10%*017" Z)(>

Q0B( 1/+ B6.+ 6+%@& @0)+B167 1( W+.B/60*! Q=+==+)E()*! o.1/+) ^$/(

$%& 1%B1=.667 A.0@+@ '7 /0& /+6-=.6 5+$0&/ =)0+*@& .*106 6%1+ 0* /0&

60=+! $/+* /+ -+)B+0?+@ /($ 1/+7 /%@ .&+@ /0>_! O6)0B/ ?(* N.1D

1+*! %*@ 1/+ A/%&167 M%)& (= W+60A0(* 1/%1 B(*?.6&+@ a.)(-+ =()

1/)++ B+*1.)0+&" #1 $(.6@ '+ %'&.)@ 1( B6%0> 1/%1 1/+ B%1%&1)(-/+

$%& 1/+ )+&.61 (= % 5+$0&/ -6(1! '.1 01 0& 6+A010>%1+ 1( -(&+ 1/+

F.+&10(* 1( $/%1 +31+*1 5+$0&/ 0*1)0A.+& %*@ >%*0-.6%10(*& B(*D

1)0'.1+@ 1( 01" 2/%1 0& % -)('6+> 1/%1 B(.6@ '+ 1/+ B)9/&7"+E (= %

@060A+*1 %*@ ('I+B10?+ /0&1()0%* $0660*A 1( @+?(1+ /0& 60=+ 1( 1/+

)+F.0&01+ )+&+%)B/" 

^;_ 2/+ 5+$&L )+60A0(*! $/0B/! %& -)+&+*1+@ 1( 1/+ A-*%3!

&++>& 1( ?%60@%1+ 1/+0) '(%&1& (= % -+B.60%) G)0A/1+(.&*+&&!H

>%E+& -(&&0'6+ 1/+ A)+%1+) -%)1 (= 1/+0) &+B.6%) ^0"+"! +B(*(>0B

%*@ &(B0%6_ &.'?+)&0(* %*@ +?+*1.%6 @+&1).B10(* (= 1/+ *%10(*&

1/+7 0*?%@+" #1 >.&1 '+ )+>+>'+)+@ 1/%1 1/+ 5+$& (-+)%1+ '7 @0&D

B(?+)0*A %*@ +3-6(010*A B%.&+& (= @0&&+*1 $01/0* *%10(*&! 0*B010*A

B6%&&+& %*@ B(>-%)%'6+ A)(.-& $01/0* 1/+ *%10(* 1( )+B0-)(B%6

%*1%A(*0&>! %*@ +3%B+)'%10*A 1/+ )0?%6)0+& 1( 1/+ -(0*1 (= B0?06

$%)! .*106 1/+ *%10(* 0& -%)%67b+@ %*@ )+@.B+@ 1( >%&&+& (= 0*@0D

?0@.%6& $/( *( 6(*A+) =++6 1/+7 /%?+ %*71/0*A 0* B(>>(* +3B+-1

1/+ A+(A)%-/0B%6 1+))01()7 1/+7 0*/%'01" 2/+ 5+$0&/ 1+B/*0F.+! %&

$%& 1(( B%*@0@67 +3-6%0*+@ '7 1/+ *(1()0(.& %A01%1()! N+)'+)1

C-1/+E+)! B(*&0&1& 0* =0*@0*A 6%)A+ A)(.-& (= A-*%3 $/( B%* '+

0&(6%1+@ =)(> 1/+ )+&1 (= 1/+ &(B0+17 (* 1/+ '%&0& (= &(>+ +B(D

*(>0B! (BB.-%10(*%6! )+A0(*%6! B.61.)%6! &+3.%6! () )%B0%6 0*1+)+&1
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1/+7 /%?+ 0* B(>>(*! -+)&.%@0*A 1/+> 1/%1 1/+7 %)+ G(--)+&&+@H

'7 1/+ $0BE+@ &(B0+17! 0*B010*A 1/+> 1( /%1)+@ (= 1/+0) G(--)+&D

&()&H %*@ >%E0*A 1/+> A)++@7 =() 1/+ -)(=01& 1/+7 1/0*E 1/+7 B%*

A%0* '7 G@+>%*@0*A 1/+0) )0A/1&!H %*@ 1/.& &+110*A +%B/ A)(.-

%A%0*&1 %66 (1/+)& .*106 1/+ *%10(* 0& -%)%67&+@ '7 -&+.@(D6+A%6

B(*1+*10(* 1/%1 >%7 /(-+=.667 '+ +3-+B1+@ 1( +?+*1.%1+ 0* B0?06

$%)&! >%&&0?+ >%&&%B)+&! %*@ % )+?+)&0(* 1( 1(1%6 '%)'%)0&>" 2/+

5+$&! $/( %)+ %6$%7& B%)+=.6 1( $%06 1/%1 1/+7 %)+ % G-+)&+B.1+@

>0*()017H $01/ % -%&&0(* =() A(@67 GI.&10B+!H %)+ 1/.& 0@+%667 -)+D

-%)+@ 1( 0*B01+ 1/+ G.*@+)-)0?06+A+@H 1( (.1')+%E& =() G&(B0%6 I.&D

10B+!H %*@ 01 0&! (= B(.)&+! $+66 E*($* 1/%1 %66 (= 1/+ >.610-6+

=()>& (= &.'?+)&0(* %)+ @0)+B1+@ '7 5+$&! (=1+* F.01+ (-+*67!

%61/(.A/ 1/+7 .&.%667 1)7 1( %&&(B0%1+ $01/ 1/+> &(>+ /0)+@ ()

60A/1D/+%@+@ >+>'+)& (= +%B/ A)(.- 1/+7 %)+ 0*B010*A 1( $/%1 $066

'+! 0* 1/+ +*@! &+6=D@+&1).B10(*"

^9_ 2/+ &%>+ -%)%@+ (= )+60A0(&017 =%B0601%1+& 1/+ (1/+) -)0*B0D

-%6 (==+*&0?+ %A%0*&1 1/+ (BB.-0+@ *%10(*! 0= 01 '+6(*A& 1( (.)

)%B+! $/0B/ 0& >()'0@67 &.&B+-10'6+ 1( )/+1()0B%6 %--+%6& 1( &+*10D

>+*1%6017 %*@ G0@+%6&!H 0"+"! =%*B0+@ B/%*A+& (= 1/+ )+%6 $()6@ 1(

>%E+ 01 >()+ -6+%&%*1! .&.%667 '7 &(>+ >%A0B%6 1)%*&=()>%10(* (=

/.>%* *%1.)+" C)7%*&! +&-+B0%667 =+>%6+&! %)+ +%&067 0*1(30B%1+@

'7 )/%-&(@0B 1%6E %'(.1 G%66 >%*E0*@!H G1/+ ')(1/+)/((@ (=

>%*!H G$()6@ -+%B+!H G+F.%6017 (= )%B+&!H G%66 >+* %)+ '()*

+F.%6!H %*@ &0>06%) *(*&+*&+" 2/%1 %@.61 C)7%*& '+60+?+ 0* &.B/

1/0*A& $01/(.1 /+6- =)(> 67&+)A0B %B0@ () +?+* %6B(/(6 0& &0>-67

-)((= (= R0-60*AL& ('&+)?%10(* 1/%1 GM()@& %)+ 1/+ >(&1 -($+)=.6

@).A& .&+@ '7 >%*E0*@"H 2/+ 5+$& B%**(1 '+ /+6@ )+&-(*&0'6+ =()

1/+ >+*1%6 $+%E*+&& 1/+7 +3-6(01! *() +?+* =() 1/+0) &.BB+&& 0*

+3-6(010*A 01" #* 1/+ O*01+@ J1%1+&! =() +3%>-6+! 1/+7 /%?+ =()

@+B%@+& '++* (-+*67 0*B010*A 1/+ ,(*A(0@& 1( -6.*@+)! '+%1!

)%-+! %*@ >.)@+) 1/+0) $/01+ G(--)+&&()&!H %*@ 1/+ $/01+ C>+)0D

B%*& %)+ *(1 (*67 &( B)%?+* %*@ >%&(B/0&10B 1/%1 1/+7 &.'>01
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1/+>&+6?+& %*@ 1/+0) B/06@)+* 1( 1/+ &%?%A+&L (.1)%A+&! '.1 &( =%1D

.(.& 1/%1 1/+7 '+60+?+ 1/+ 5+$&L -)+1+*&+ 1/%1 1/+7 %)+ %B10*A (.1

(= B(*B+)* =() 1/+ G.*@+)-)0?06+A+@H &%?%A+& )%1/+) 1/%* (.1 (=

/%1)+@ =() 1/+ C)7%*& %& $+66 %& 1( -)(=01 =)(> 1/+ >0&=()1.*+& (=

1/+ >(@+)* ,%*%%*01+&! $/(&+ B(.*1)7 1/+7 /%?+ +==+B10?+67

(BB.-0+@" 2/+ 5+$&L B(*1+>-1 =() 1/+0) '+=.@@6+@ %*@ &-0*+6+&&

?0B10>& 0& -)('%'67 I.&10=0+@! '.1 # 1/0*E 01 ('?0(.& 1/%1 1/+0) &.BD

B+&& $%& >%@+ -(&&0'6+ 0* 1/+ O*01+@ J1%1+&! %&! %BB()@0*A 1(

Q/06(! 01 $%& 0* ,%*%%*! '7 1/+ %$+ +3B01+@ '7 1/+0) )+60A0(.& -)(D

=+&&0(*& 0* 1/+ >0*@& (= 1/+ .*$0110*A +*+>0+& $/(&+ B(.*1)7

1/+7 0*?%@+@"
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>---(!:275 -69:?!26!-75.-7:.C

 

2/0& &.>>%)7 (= 1/+ 5+$&L >(&1 .&+=.6 @+?0B+& 6+%?+& .&! (=

B(.)&+! $01/ 1/+ F.+&10(* /($ 01 0& -(&&0'6+ =() 1/+ @0&-+)&+@ %*@

$0@+67 &B%11+)+@ >+>'+)& (= 1/+ )%B+ 1( %B1 $01/ $/%1 %>(.*1& 1(

.*%*0>017 %*@ -+)=+B1 B(k)@0*%10(*" #1 0& &B%)B+67 B)+@0'6+ 1/%1 &(

6%)A+ % *.>'+) (= 0*@0?0@.%6&! >%*7 (= 1/+> &/($0*A % 6($ ()@+)

(= 0*1+660A+*B+! B(.6@ B%))7 (.1 &.B/ (-+)%10(*& %BB()@0*A 1( %

B(*&B0(.&67 =()>+@ -6%* (* $/0B/ 1/+7 /%?+ %66 -)+?0(.&67

%A)++@" 2/+ A)+%1 >%&& (= 5+$& &++> 1( '+! %6>(&1 $01/(.1 +3B+-D

10(*! .*@+) 1/+ 10A/1 B(*1)(6 %*@ @0&B0-60*+ (= 1/+0) =%0)67 *.>+)D

(.& 6+%@+)&! $/( B(.6@! 0* 1.)*! '+ +F.%667 &.'I+B1 1( 1/+ ()@+)&

(= % &.-)+>+ %*@ &+B)+1 @0)+B1()%1+! $/0B/ -6%*& %*@ @0)+B1& %

B(*&B0(.& &1)%1+A7 %& &+1 =()1/ 0* 1/+ =%>(.& GQ)(1(B(6&"H 2/0& 0&

-(&&0'6+! %61/(.A/ C)7%*& %)+ %-1 1( 1/0*E >(&1 .*60E+67 %* (-+)D

%10(* (= $/0B/ 1/+7 $(.6@ '+ .11+)67 0*B%-%'6+ c (= $/0B/ 1/+7

%)+! $+ >.&1 '+60+?+! A+*+10B%667 0*B%-%'6+! &0*B+ 1/+0) +%)60+&1

)+B()@&! 0* 1/+ N(>+)0B 1)%@010(*&! 1/+ T()&+ 6+A+*@&! %*@ +?+*

1/+ [+@%&! %11+&1 1/+ A)+%1 @0==0B.617 (= >%0*1%0*0*A %* +==+B10?+

B(*&+*&.& $01/0* +?+* B(>-%B1 %*@ B(>-%)%10?+67 &>%66 '%*@&

=() &-+B0=0B! 0>>+@0%1+! %*@ 60>01+@ +*@&" #1 0& % -+)*0B0(.& %*@

-+)/%-& =%1%6 +))()! B/%)%B1+)0&10B (= (.) )%B+! 1( %&&.>+ 1/%1

(1/+) )%B+& /%?+ %--)(30>%1+67 1/+ &%>+ *%1.)+ %& (.)&! &( 1/%1

%)A.>+*1 %A%0*&1 % B(*&B0(.& %*@ B(*B+)1+@ B(*&-0)%B7 >.&1 '+

@0&B%)@+@" 2/+ %61+)*%10?+ 1( 1/%1 1/+()7! &( =%) %& # B%* &++! B%*

'+ (*67 %* /7-(1/+&0& 1/%1 1/+ 5+$& %)+ @0)+B1+@ '7 0*&10*B1! %1

6+%&1 1( % 6%)A+ +31+*1" 2/+7 >%7 )+-)+&+*1 % B(>-6+3 %*@ /0A/67

%@?%*B+@ =()> (= 1/+ '0(6(A0B%6 -/+*(>+*(* (= $/0B/ % &0>-6+

>%*0=+&1%10(* 0& &++* 0* >%>>%6& 1/%1 /.*1 0* -%BE& () '%*@&"

C& 0& $+66 E*($*! $(6?+& %*@ C=)0B%* $06@ @(A&! =() +3%>-6+!

/.*1 0* ()A%*0b+@ -%BE& %*@ &1%6E %*@ ')0*A @($* 1/+0) A%>+ '7



/0%!1%23+0!+/4,/%56

;#

% E0*@ (= &1)%1+A7 1/%1 0& B%))0+@ (.1 '7 1/+ -%BE %& % .*01 '.1 $01/

+%B/ 0*@0?0@.%6 0* 01 /%?0*A % @+=0*01+ =.*B10(* %*@ %@%-10*A /0>D

&+6= 1( 1/+ *++@& (= % &-+B0=0B &01.%10(*" 2/0& %B10?017 $+ %11)0'.1+

1( 0*&10*B1& (-+)%10*A +*10)+67 '+6($ 1/+ 6+?+6 (= )+%6 B(*&B0(.&D

*+&&" C=)0B%* '%'((*& =()> '%*@& 1/%1 %)+ )+%667 &>%66 1)0'+& /%?D

0*A %* (60A%)B/0B A(?+)*>+*1! %*@ 1/+0) &.)?0?%6 .*@+) ?+)7

%@?+)&+ B(*@010(*& 0& -)((= 1/%1 1/+7 %@%-1 1/+0) -)+&.>%'67

0*&10*B10?+ >+1/(@& 1( *+$ B(*@010(*&! %*@ 1/%1 1/+7 6+%)* '7

+3-+)0+*B+ %*@ ('&+)?%10(*" #1 0& %&&.>+@! /($+?+)! -%)167 =)(>

1/+ &1).B1.)+ (= 1/+ '%'((*L& ')%0* %*@ 1/+ %'&+*B+ (= % )+%6 6%*D

A.%A+! 1/%1 1/+ &-+B0+& 0& *(1 B%-%'6+ (= B(*&B0(.& 1/(.A/1" X*

1/+ (1/+) /%*@! $+ %)+ %$%)+ 1/%1! %61/(.A/ $+ >%7! (* &1)0B167

('I+B10?+ A)(.*@&! 0@+*10=7 (.) )%B+ %& /%?0*A % -+B.60%) B%-%B017

=() ('I+B10?+ 1/(.A/1! >%*7 (= (.) %B10(*& %)+ @+1+)>0*+@ '7

0*&10*B1.%6 %*@ &.'B(*&B0(.& )+%B10(*& ^+"A"! (.) -+)B+-10(* (=

'+%.17! =+%) (= @+%1/! )+%B10(* 1( (@()& %*@ &(.*@&! +1B"_! /($D

+?+) >.B/ $+ >%7 B(*&B0(.&67 1)7 1( )%10(*%60b+ 1/+> () 1( %61+)

1/+> '7 +==()1& (= 1/+ $066 1/%1 %)+ 60E+67 1( -)(@.B+ &B/0b(-/)+D

*0%"

#1 0& +*10)+67 -(&&0'6+! 1/+)+=()+! 1/%1 % &-+B0+& B(.6@ /%?+

'++* =()>+@ '7 '0(6(A0B%6 &+6+B10(* 1/%1 %.1(>%10B%667 -)+7& (*

(.) &-+B0+& %& 0*&10*B10?+67 %& $(6?+& -)+7 (* B%)0'(.! %61/(.A/! (=

B(.)&+! $01/ >.B/ A)+%1+) B.**0*A %*@ ?+)&%106017"



4%&378!9*!873&%4

;"

-A(!0A.068-79.-27

2/0& /7-(1/+&0& 0& (-+* 1( 1/+ ('I+B10(* 1/%1! &( =%) %& $+

B%* 1+66! % @0&10*B1 B/%*A+ /%& 1%E+* -6%B+ 0* 1/+ 5+$&L %B10?017 0*

1/0& B+*1.)7 %*@ %1 %--)(30>%1+67 1/+ 10>+ (= 1/+ GQ)(1(B(6&"H

]+=()+ 1/0&! 1/+ %60+*& &++> 1( /%?+ '++* B(*1+*1 1( +3-6(01

1/+ C)7%*& %*@! 0* '0(6(A0B%6 1+)>&! =++@ (* 1/+>d 1/+ -)+&+*1

('I+B10?+ 0& ('?0(.&67 +31+)>0*%10(* (= (.) &-+B0+& 1/)(.A/ >(*D

A)+60b%10(* %*@ >%&&%B)+&! &( 1/%1 01 $(.6@ &++> 1/%1 1/+ ()A%*0b%D

10(* %*@ @(>0*%10(* (= 1/+ 5+$0&/ B(6(*0+& '7 1/+ i0(*0&1&

-)(@.B+@ % B/%*A+ 0* -.)-(&+ 1/%1 >.&1! 1( % 6%)A+ +31+*1 %1 6+%&1!

/%?+ '++* B(*&B0(.&67 @+1+)>0*+@ %*@ -6%**+@"

2/0& 0>-60+& &(>+ >+%&.)+ (= ).6+ '7 &(>+ E0*@ (= @0)+B1()D

%1+ 1/%1 /%& 1/+ %'06017 %*@ -($+) 1( &+1 ('I+B10?+& =() 1/+ )%B+"

2/+ %61+)*%10?+ 0& 1( +3-6%0* 1/+ B/%*A+ %& % *%1.)%6 )+&.61 (= 1/+

-)(A)+&&0?+ $+%E+*0*A (= (.) )%B+ '7 6+&& @0)+B1 %11%BE& @.)0*A 1/+

-%&1 1/(.&%*@ 7+%)& () >()+! B(>-%)%'6+ 1( 1/+ B/%*A+ 0* 1/+

%B10?017 (= % $(6= -%BE $/+* 01 &+*&+& 1/%1 1/+ /%))0+@ B%)0'(. %)+

*+%)0*A +3/%.&10(*"

M/%1+?+) 1/+ +3-6%*%10(*! 1/+ 5+$&L @+1+)>0*%10(* 1( +31+)D

>0*%1+ 1/+ C)7%*& 0& *(1 .*)+%&(*%'6+"

X*+ >%7 &++ % A((@ %*%6(A7 0* 1/+ B%116+ 1/%1 %)+ )%0&+@ 0*

1/+ &(.1/$+&1+)* -%)1 (= 1/+ O*01+@ J1%1+&" Z() % 6(*A 10>+! 1/+

=%?()01+ ')++@ $%& 1/+ g2+3%& o(*AD/()*!L $/0B/ $%& /%)@7! %'6+

1( =0A/1 (== B(7(1+& %*@ (1/+) -)+@%1()&! %*@ 1( &.)?0?+ 0* 1/+

$06@& .*106 01 $%& )(.*@+@ .- '7 1/+ B($'(7& =() % 6(*A @)0?+ 1(

1/+ >%)E+1! '.1 01 $%& %6&( % @%*A+)(.& %*0>%6 1/%1 $(.6@ %11%BE

01& ($*+)& $/+* -)(?(E+@" #1 0& *($ ?0)1.%667 +310*B1! /%?0*A '++*

)+-6%B+@ (* 1/+ )%*B/+& '7 >()+ @(B06+ ')++@&! &.B/ %& 1/+ g]6%BE

C*A.&!L &0*B+ 1/+ -)+@%1()& /%?+ '++* +31+)>0*%1+@ %*@ 1/+ B%1D

16+ *($ A)%b+ $01/0* =+*B+& () %)+ &0>-67 =%11+*+@ (* B()* -)(D



/0%!1%23+0!+/4,/%56

;<

?0@+@ =() 1/+>! %*@ 1/+ ?0A() (= 1/+ -(1+*10%667 @%*A+)(.& go(*AD

/()*L 0& *( 6(*A+) *++@+@! $/06+ 1/+ >()+ @(B06+ %*@ &6.AA0&/

%*0>%6& 70+6@ >()+ 1+*@+) >+%1"

a%)67 0* 1/+ 2$+*10+1/ ,+*1.)7! C)7%*& /%@! =() %66 -)%B10B%6

-.)-(&+&! &.'I.A%1+@ 1/+ +*10)+ $()6@ %*@ >%@+ 01 +?+)7$/+)+

'(1/ &%=+ %*@ B(*?+*0+*1 =() 1/+ 5+$&! $/+)+%& +?+*1& 0* P+)D

>%*7 0* 1/+ 89U:& -)(?+@ 1/%1 C)7%*& B(.6@ '+ @%*A+)(.& 1( 1/+

<%&1+) W%B+! 0= 1/+7 A(1 (.1 (= B(*1)(6" a60>0*%10(* (= 1/+ &-+B0+&

&++>& 1/+)+=()+ % 6(A0B%6 &1+- =() 1/+ &+6=D&176+@ gP(@D-+(-6+"L



4%&378!9*!873&%4

;'

A(!#070.-:!D-7.0#69.-27E

# &/%66 %@@ % @0&F.0+10*A B(*&0@+)%10(* 1/%1! &( =%) %& # E*($!

*( (1/+) C)7%* /%& 1%E+* 0*1( %BB(.*1" #1 0& '%&+@ (* 1/+ $()E (=

S)" C6=)+@ T(&&0A! $/(&+ >%*.%6 (= %@?0B+ 1( /0& )%B+ (* 1/+ '+&1

>+%*& (= +3-+@010(.&67 1%E0*A -(&&+&&0(* (= 1/+ +*10)+ -6%*+1!

-.'60&/+@ &0>.61%*+(.&67 0* C.&1)0%! P+)>%*7! %*@ 1/+ O*01+@

J1%1+& ^<5&"A+)'".#I9>"5&93d [0+**%! ]+)60*! T+$ e()E! 89VV_! >.&1

(*B+ /%?+ '++* $0@+67 @0&1)0'.1+@! '.1 /%& *($ '+B(>+

+31)+>+67 )%)+! &( 1/%1 # /%@ 1( &+%)B/ =() 7+%)& '+=()+ =0*@0*A

+?+* % '%11+)+@ B(-7 (= 01" <(&1 (= $/%1 /+ &%7& 0&! (= B(.)&+! >+)+

B(>>(*-6%B+ 1( %*7(*+ $/( /%& ('&+)?+@ 1/+ 5+$&L 1+B/*0F.+&!

'.1 1/+)+ 0& (*+ B6%0> $/0B/! 0= 1).+! +3-6%0*& >.B/ %*@ 6+%?+& .&

$01/ 60116+ () *( /(-+! *( >%11+) $/%1 >%7 /%--+* 0* 1/+ =.1.)+t

/+ '(%&1& (= % A"5"&%1 0*=061)%10(* (= (.) )%B+ 1/%1 -)('%'67 )+*@+)&

.& /+6-6+&&" 

CBB()@0*A 1( S)" T(&&0A! %*7 1%0*1 (= 5+$0&/ '6((@ ^G+0* +0*D

b0A+& IK@0&B/+& ]6.11)k-=B/+*H_ $066 &( %61+) 1/+ ')%0* B+66&

^GP+/0)*A%*A60+*H_ (= >%*7 &.'&+F.+*1 A+*+)%10(*& (= %* %--%)D

+*167 -.)+ C)7%* =%>067 1/%1 1/+ @+&B+*@%*1& $066 '+ &.&B+-10'6+

1( 5+$0&/ -)(-%A%*@% %*@ B%* )+%@067 '+ >('060b+@ %A%0*&1 1/+0)

($* )%B+" M/%1 0& >()+! S)" T(&&0A &++>& 1( )+I+B1 1/+ .&.%6 5+$D

0&/ ?0+$ 1/%1 1/+ A+*+& (= 5+$0&/*+&&! 60E+ /%+>(-/060%! %)+ 1)%*&D

>011+@ (*67 1/)(.A/ =+>%6+&! &( 1/%1 (*67 1/+ (==&-)0*A (=

5+$+&&+&! )+A%)@6+&& (= 1/+ )%B+ (= 1/+0) =%1/+)! %)+ )+%6 5+$&" ^2/0&!

(= B(.)&+! +3-6%0*& &.B/ ?%)0+@ -/+*(>+*% %& 1/+ @+A+*+)%10(*

(= 1/+ ])010&/ %)0&1(B)%B7! $/0B/ &(>+ ('&+)?+)& 1)%B+ -%)167 1(

1/+ B(>>(* -)%B10B+ (= B(?+1(.& () *+B+&&01(.& ])01(*& (= >%))7D

0*A 1/+0) &(*& 1( 5+$+&&+& $/( $+)+ -)(?0@+@ $01/ =%1 @($)0+& %*@

(=1+* @.*E+@ 0* /(67 $%1+) 1( >%E+ 1/+> >()+ %BB+-1%'6+! %*@

1/+ E0@*%--0*A (= >%6+ P+)>%* 0*=%*1& 0* 89YYDY\! $/( $+)+



/0%!1%23+0!+/4,/%56

#>

1%E+* 1( #&)%+6 %& ')++@0*A &1(BE 1( 0>-)(?+ 1/+ -/7&0F.+ (= 1/+

)%B+"_ S)" T(&&0A! %&1(*0&/0*A67! &++>& 1( '+60+?+ 1/%1 1/+ /+)+@017

0& 1)%*&>011+@ '7 5+$& (= +01/+) &+3" 2/0& >+%*& 1/%1! =() +3%>-6+!

0= % 5+$ 0* 8;:: &+@.B+@ %*@ 0>-)+A*%1+@ %* C)7%* >%1)(*! /+)

@+&B+*@%*1&! +?+* 1(@%7 %=1+) >%*7 A+*+)%10(*& ^$/0B/ $(.6@

&1066 '+ 6+&& 1/%* G+0*+ 6%*A+ W+0/+ ?(* P+*+)%10(*+*H_ (= >%)D

)0%A+& 1( -.)+ C)7%* &1(BE! $(.6@ )'' /%?+ 1/+ 5+$0&/ 1.>() 0*

1/+0) ')%0*& %*@ '+ &.'I+B1 1( B(*1)(6 1/)(.A/ 01" C*@ $/+* (*+

1)0+& 1( A.+&& 0* /($ >%*7 *+&1& 1/+ 0*?%@0*A B.BE((& >%7 /%?+

6%0@ 1/+0) +AA& 1/)(.A/ 1/+ B+*1.)0+&! (*+ &/.@@+)&" 

S)" T(&&0A 0& ('?0(.&67 B(*?0*B+@ 1/%1 1/+ A+*+& (= 5+$0&/D

*+&& %)+ *(1 (*67 @(>0*%*1! '.1 /%?+ % -($+) (= @(>0*%*B+

A)+%1+) 1/%* 0& %11+&1+@ =() 1/+ A+*+& (= %*7 -/7&0B%6 1)%01" 2/%1

@(+& *(1 B(*=()> 1( 1/+ 1/+()0+& /+6@ '7 >(&1 >(@+)* A+*+10D

B0&1&! '.1 # B%* =0*@ *( &B0+*10=0B B())('()%10(* () )+=.1%10(* (=

1/+ B6%0>! %*@ # *++@ *(1 -(0*1 (.1 1/+ >+1/(@(6(A0B%6 ('&1%B6+&

0* 1/+ $%7 (= @+1+)>0*%10(* (= 1/+ 0*/+)01%*B+ (= &-+B0=0B >+*1%6

1)%01& 0* 0*@0?0@.%6&! +?+* 0= )+&+%)B/ (* 1/%1 &.'I+B1 $+)+ =)++67

-+)>011+@"



4%&378!9*!873&%4

#=

A-(!601-#-25-.?

2/+ B.))+*1 0*1+*&0?+ -)(>(10(* (= (BB.61 /(B.&D-(B.&!

$/0B/ &( A+*+)%667 %==60B1& 1/+ 7(.*A $/( /%?+ '++* 0*1+66+B1.%667

@0&0*/+)01+@ %*@ &%'(1%A+@ 0* 1/+ -.'60B '(('D0*B.'%1()&! &++>&

1( 0*@0B%1+ 1/%1 >%*7 -+(-6+ $/( /%?+ *( )+60A0(* /%?+ %*

0*&10*B10?+ %--+101+ =() &(>+ &.'&101.1+ =() 01" C =+$ /0A/67 0*1+660D

A+*1 >+>'+)& (= (.) )%B+! 0*B6.@0*A &(>+ # /%?+ ('&+)?+@ 0* 1/+

A)%@.%1+ &B/((6&! >+* %& $+66 %& >+>'+)& (= 1/+ )+60A0(.& &+3!

$/( %)+! (= B(.)&+! 1(( 0*1+660A+*1 1( -)%B10B+ $01B/B)%=1 () @).A

1/+>&+6?+& $01/ >+&B%60*+ () 67&+)A0B %B0@ 1( GA+1 0* 1(.B/ $01/

1/+ 0*=0*01+!H 7)5& 1( '+60+?+ 0* >+1+>-&7B/(&0& ^%* (6@ C)7%*

=%01/! %1 6+%&1h_ %*@ 0* &(>+ B(&>0B 0*1+660A+*B+ )(.A/67 B(>-%)%D

'6+ 1( 1/+ N0*@. P+)!3) ^*+.1+)_ 1/%1 A(?+)*& 1/+ .*0?+)&+ 0*

B(*=()>017 $01/ &(>+ N0A/+) Q.)-(&+" 

C B+)1%0* )+60A0(&017! % @+&0)+ () *++@ 1( '+60+?+ 0* >%A0B %*@

>0)%B6+& ^$/0B/! (= B(.)&+! 0>-67 1/+ +30&1+*B+ (= % -)%+1+)/.>%*

-($+) B%-%'6+ (= -)(@.B0*A 1/+>_! >%7 '+ '0(6(A0B%667 0**%1+ 0*

%66 )%B+& %*@ -+)/%-& +?+* 0* &(>+ &-+B0+& (= >%>>%6& 1/%1 %)+

*(1 %*1/)(-(0@" 2/%1! %1 6+%&1! 0& %* /7-(1/+&0& 1/%1 # /%?+ (=1+*

B(*&0@+)+@" <%*7 )+%@+)& -)('%'67 E*($ a.A+*+ <%)%0&L >%I()

$()E!  !"#?-9'#-=#&!"#2/" ^0"+"! '%'((*& c # %> 1(6@ 1/%1 1/+ >0&D

*(>+) B(>+& 0* 1/+ 1)%*&6%10(* =)(> 1/+ C=)0E%%*&! 0* $/0B/ 1/+

1016+ /%& % $()@ 1/%1 @+&0A*%1+& '(1/ %-+& %*@ 1/+ 6%)A+) >(*D

E+7&_! '.1 >%7 *(1 /%?+ &++* /0& +%)60+) %*@ >.B/ &/()1+) $()E

$/0B/ $%& 1)%*&6%1+@ %*@ -.'60&/+@ &/()167 %=1+) /0& @+%1/ .*@+)

1/+ 1016+ C*#D+%"5>.Q#&!"#P):--5." #* 01 <%)%0& )+-()1& 1/%1 $/+* /+

%*@ /0& %&&0&1%*1 $+)+ ('&+)?0*A % B(6(*7 (= '%'((*& %*@ /%@ &.BD

B++@+@ 0* +&1%'60&/0*A =)0+*@67 )+6%10(*& $01/ 1/+>! 1/+7 $+)+

%$%E+*+@ (*+ *0A/1 '7 %* .*-)+B+@+*1+@ ?0&01 =)(> 1/+ @(>0D

*%*1 >%6+& $/( $+)+ 1/+ (60A%)B/& (= 1/+ '%'((* 1)((-" 2/+7



/0%!1%23+0!+/4,/%56

#$

=0*%667 .*@+)&1((@ 1/%1 1/+7 $+)+ '+0*A 0*?01+@ 1( ?0&01 1/+ 6%0) (=

1/+ 1)((-! %*@ =(66($0*A 1/(&+ 6+%@+)& 1/+7 $+)+ B(*@.B1+@ 1( 1/+

1)((-L& &6++-0*A -6%B+! $/+)+ 1/+7 =(.*@ % *.>'+) (= =+>%6+&

>(.)*0*A (?+) (==&-)0*A 1/%1 /%@ %--%)+*167 @0+@ (= &(>+ +-0D

@+>0B @0&+%&+" J( =%) %& <%)%0& B(.6@ @+1+)>0*+! /+ /%@ '++*

0*?01+@ 0* 1/+ /(-+ 1/%1 /+ B(.6@ %*@ $(.6@ )+&.))+B1 1/+ @+%@

'%'((*DB/06@)+* %*@ )+&1()+ 1/+> 1( 60=+" 2/+)+ $%& &%@*+&& %*@

/($60*A $/+* /+ @+-%)1+@ $01/(.1 /%?0*A -+)=()>+@ 1/+ @+&0)+@

>0)%B6+" C*%1(6+ Z)%*B+ /%& $)011+* % ?+)7 -6%.&0'6+ +&&%7 (*

@(A&! $/( )+A%)@ >+* %& 1/+0) A(@& $01/ % -0+17 $/0B/! Z)%*B+

/0*1&! @(+& *(1 +&&+*10%667 @0==+) =)(> 1/+ )+60A0(.& -0+17 (=

/.>%* '+0*A& +3B+-1 1/%1 1/+ @(A& B%* &++ %*@ 1(.B/ 1/+0) @+0D

10+& %*@ &( E*($ 1/%1 1/+7 +30&1! $/+)+%& /.>%* '+0*A& /%?+ 1(

B(*1+*1 1/+>&+6?+& $01/ =0A>+*1& (= 1/+0) 0>%A0*%10(*&" 

M+ >.&1 B(*&0@+) 1/+ -(&&0'06017 1/%1 (.) )%B+! 1/(.A/ @0&D

10*A.0&/+@! (= B(.)&+! =() 01& .*0F.+ %'06017 =() &B0+*10=0B )+&+%)B/!

>%7 %6&( /%?+ % -%)10B.6%) ^%*@ -(&&0'67 )+6%1+@_ 1+*@+*B7 1($%)@!

() @+&0)+ =()! )+60A0(.& '+60+=" 2/0& >%E+& .& ?.6*+)%'6+ 1( *.>+)D

(.& /(%3+& %*@ 0>-(&1.)+&! -%)10B.6%)67 1/+ E0*@& 17-0B%667! -+)D

/%-& 0*&10*B10?+67! B)+%1+@ '7 5+$&" 2/+)+ 0&! # 1/0*E! % A)+%1 @+%6

(= 1).1/ 0* J-+*A6+)L& 0@+*10=0B%10(* %*@ @+&B)0-10(* (= 1/+ Z%.&D

10%* &(.6 (= (.) B0?060b%10(* $01/ 01& 7+%)*0*A =() 1/+ 0*=0*01+ %& 01&

%>"R#3)S&+".."" #*=0*017 B%* '+ 1+>-()%6 %& $+66 %& &-%10%6! %*@ 01 0&

+%&7 1( &++ 1/%1 1/0& 1+*@+*B7 (= 1/+ )%B0%6 >+*1%6017 $(.6@ *%1.D

)%667 -)(@.B+ % ?+)7 &1)(*A %*@ 0*1+*&+ @+&0)+ =() 0>>()1%6017" C&

T0+1b&B/+ &%0@ 0* /0& >0@*0A/1 /7>*! GS(B/ %66+ o.&1 $066

a$0AE+01! c $066 10+=+! 10+=+ a$0AE+01hH



4%&378!9*!873&%4

#(

A--(!:/6-5.-97-.?

#* 1/+ -)+B+@0*A -%A+& # /%?+ %?(0@+@ &-+B0=0B B(*&0@+)%10(*

(= ,/)0&10%*017! %61/(.A/! &( =%) %& # B%* I.@A+ =)(> +3-+)0+*B+

$01/ >7 ($* $)010*A&! %'(.1 8\w (= 1/+ ,/)0&10%*& %)+ %6+)1

+*(.A/ 1( &++ >7 0>-60B%10(*&" 

# 1/0*E # /%?+ % A)+%1+) &7>-%1/7 =() ,/)0&10%*017 1/%* >7

)+%@+)& 0>%A0*+! =() # *(1 (*67 )+B(A*0b+ 01 %& % '+60+= 1/%1 $%& =()

% 6(*A 10>+ -%)1 (= (.) B0?060b%10(* %*@ -)(@.B+@ &.B/ &-6+*@0@

>(*.>+*1& %& 1/+ A)+%1 B%1/+@)%6&! '.1 # %6&( )+A%)@ 01 %& /%?0*A

'++* % B(*&(6%10(* %*@ '((* 1( 1/+ A)+%1 >%I()017 (= (.) ($*

-+(-6+ %*@ (*+ 1/%1 # %> &())7 &( >%*7 >.&1 *($ @( $01/(.1"

^2/0& 0& &(>+1/0*A F.01+ @0==+)+*1 =)(> 1/+ &(B0%6 .106017 (= &.-+)D

*%1.)%6 &%*B10(*& 1/%1 >%7 '+ 1/+ 0*@0&-+*&%'6+ '%&0& (= % A+*+)D

%667 %BB+-1+@ %*@ ('&+)?+@ >()%6017"_ <7 =++60*A =() ,/)0&10%*017

0&! # 1/0*E! +3-)+&&+@ '7 $/%1 # B(*&0@+) (*+ (= 1/+ '+&1 -(+>& (=

J0) M0660%> M%1&(*! G2/+ ,/.)B/7%)@"H

8)UE04.$.4)3E$)%0)('.)U!24?

104)E3(.$)('.)'.E()E04)&2E$.?

8)DE6.)E()./.)(!)E)D'A$D'#E$4)!24\

:'.)#.UM($..F)F..6.4)E()"$E#.$K

104)E$!A04)6.)UEF)4AF()%0)4AF(`

104)('.)32..(%0&)2%&'(`)E04)9."!F.`

104)('.)%03%0%(.)"E('!F)!3)'A6E0)($AF(

80)E)I!4)U'!6)0!)6E0)G0!UFK

#1 0& 1/%1 0*=0*01+ -%1/(& 1/%1 1(.B/+& >+ @++-67" ?95&# ')1+%@

3)"#+"+93! 0= 7(. )+>+>'+) 7(.) [+)A06"



/0%!1%23+0!+/4,/%56

#:

]+=()+ $+ B(*&0@+) ,/)0&10%*017 ;%.#)#;%. 1/+ 5+$0&/ &.)?0?%6

&1)%1+A7! 6+1 >+ =0)&1 >%E+ 1$( A+*+)%60b%10(*&t

^8_ 2/+ -($+) %*@ ?%6.+ (= % )+60A0(* /%& *(1/0*A 1( @( $01/

1/+ -+)&(*%6017 () -)('017 (= 01& =(.*@+)" 2/+ '+&1 +3%>-6+ (= 1/%1

0& -)(?0@+@ '7 1/+ <()>(*&! $/( %)+ 1(@%7 1/+ >(&1 &(60@ %*@

&1%'6+ B.61 0* 1/+ O*01+@ J1%1+&! %*@ $/( &.BB+&&=.667 )+&0&1+@

6(*A+) 1/%* %*7 (1/+) 6%)A+ B/.)B/ 1/+ B(*1%A0(.& @+B%7 1/%1

F.0BE67 )+@.B+@ %66 (1/+)&! $01/ 1/+ +3B+-10(* (= &(>+ &>%66! &B%1D

1+)+@! %*@ @0&B()@%*1 Z.*@%>+*1%60&1 B/.)B/+& %*@ &(>+ -(BED

+1& (= 2)%@010(*%60&1 ,%1/(60B&! 1( 1/+ B(*1+>-10'6+ F.%BE+)7 (= %

G&(B0%6 A(&-+6H %*@ /7-(B)010B%6 0))%10(*%6017" 2/0& )+%667 %&1(*0&/D

0*A %*@ >%&&0?+ )+60A0(.& +@0=0B+ $%& =(.*@+@ '7 (*+ 5(&+-/

J>01/! % -+117 &$0*@6+) $/( '+A%* /0& B%)++) '7 =6++B0*A &.BE+)&

'7 >+%*& (= % >%A0B &1(*+ 1/)(.A/ $/0B/ /+ B(.6@ &++ 1)+%&.)+

'.)0+@ 0* 1/+ +%)1/! '.1 %=1+) /+ $%& %))+&1+@ %*@ A(1 (== $01/ %

-)(>0&+ *(1 1( @( 01 %A%0*! 1.)*+@ 1( 1/+ &%=+) %*@ >.B/ >()+

6.B)%10?+ )%BE+1 (= &$0*@60*A &.BE+)& $01/ )+60A0(*" N+ =(.*@+@ %

A)+%1 B/.)B/! '.1 1/+)+ 0& )+%&(* 1( '+60+?+ 1/%1 /+ @0@*L1 A0?+ %

@%>* $/%1 /%--+*+@ 1( 01 %=1+) /+ $%& @+%@ %*@ -)('%'67 @0@*L1

+3-+B1 01 1( 6%&1" J>01/! (= B(.)&+! $%& % >%* %'(.1 $/(> $+

/%?+ % A)+%1 @+%6 (= 0*=()>%10(*! '(1/ %'(.1 /0& 60=+ %*@ %'(.1

/0& @(B1)0*+&! $/+)+%& $+ E*($ *(1/0*A $/%1&(+?+) %'(.1 5+&.&

+3B+-1 1/+ >71/& %&&(B0%1+@ $01/ /0& *%>+! %*@ 1/+&+ %)+ &( ?%)0D

(.&! B(*1)%@0B1()7! %*@ 6%1+ 1/%1 /+ 0&! =() %66 -)%B10B%6 -.)-(&+&! %

>71/0B%6 =0A.)+! 60E+ C@(*0& () <01/)%! +?+* 0= 1/+)+ $%& % >%* '7

1/%1 *%>+ ^%& 0& 60E+67_ %'(.1 $/(> 1/+ >71/& $+)+ %&&+>'6+@" #=

01 $+)+ -(&&0'6+ 1( %&B+)1%0* $/( /+ $%& %*@ $/%1 /+ @0@! 01

$(.6@ *(1 0* 1/+ 6+%&1 >%11+) 0= /+ $+)+ =(.*@ 1( '+ % B/%)%B1+)

*( >()+ %@>0)%'6+ 1/%* 5(&+-/ J>01/"

^V_ 2/+ 5+&.&DB.61& 1/%1 +30&1+@ 0* 1/+ W(>%* a>-0)+ %)+

B(**+B1+@ $01/ M+&1+)* ,/)0&10%*017 (*67 0* 1/%1 .-3" (= 1/+>

-)(?0@+@ % -&+.@(D/0&1()0B%6 &1()7 1/%1 $%& %BB+-1+@ '7 1/+ M+&1
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^(.) %*B+&1()& &0>-67 0A*()+@ 1/+ -%)1& 1/%1 (.) >0*@& =(.*@ @0&D

1%&1+=.6_! %*@ % B(*=.&+@ >+1%-/7&0B%6 @(B1)0*+ +3-)+&&+@ 0*

$()@& 1/%1 (.) -+(-6+ >0&.*@+)&1((@ %*@ -)(A)+&&0?+67 )+0*1+)D

-)+1+@ .*106 1/+ ()0A0*%6 >+%*0*A $%& B(>-6+1+67 =()A(11+*" 2/0&

0& 1).+ *(1 (*67 (= 1/+ )%*E I.*A6+ (= 5+&.&DB.61& 1/%1 =6(.)0&/+@ 0*

1/+ J+B(*@ ,+*1.)7 %*@ 1/+)+%=1+)! '.1 %6&( (= 1/+ G()1/(@(3H

,/)0&10%*017 $/0B/ B%>+ 0*1( '+0*A .*@+) 1/+ &.BB+&&()& (= ,(*D

&1%*10*+" C& J-+*A6+) -(0*1& (.1 0* 1/+ &+B(*@ ?(6.>+ (= 1/+

T5&"+A)5A! +?+* 1/+ G()1/(@(3H ,/)0&10%*017 (= 1/+ 6%&1 @%7& (= 1/+

W(>%* a>-0)+ $%& &1066 +&&+*10%667 % <%A0%* B.61 %*@! %& &.B/!

$%& .*0*1+660A0'6+ 1( 1/+ Z%.&10%* >0*@! %*@ /+ ('&+)?+& 1/%1

C.A.&10*+! 1/(.A/ )+?+)+@ '7 1/+ M+&1+)* B/.)B/! $(.6@ /%?+

)+A%)@+@ 1/+ ,/)0&10%*017 (= C*&+6> () J1" 2/(>%& () o.1/+) %&

%* %'(>0*%'6+ %*@ 0*B(>-)+/+*&0'6+ /+)+&7 c %*@ &( $(.6@ 1/+

(1/+) &.--(&+@ GZ%1/+)& (= 1/+ ,/.)B/"H 2/+7 $+)+ =%1/+)& /0&D

1()0B%667! (= B(.)&+! '.1 /%@ 1/+7 E*($* 1/+ ,/)0&10%*017 (= <+@0D

%+?%6 a.)(-+! 1/+7 $(.6@ 0*@0A*%*167 /%?+ )+-.@0%1+@ 01 %& %

'%&1%)@ $01/ $/(> 1/+7 /%@ *( B(**+B10(*"

2/+)+ $%& *( &.B/ 1/0*A %& %* g()1/(@(3L ,/)0&10%*017

'+=()+ 1/+ 6%&1 1$( @+B%@+& (= 1/+ Z(.)1/ ,+*1.)7! $/+* (*+

'.*B/ (= /(67 >+* A(1 /(6@ (= 2/+(@(&0.& ^'7 +3-6%0*0*A 1( /0>

/($ %@?%*1%A+(.& 01 $(.6@ '+ =() /0> 1( B(k-+)%1+ $01/ 1/+>_

%*@ &( $+)+ %'6+ 1( .&+ 1/+ -(60B+ -($+) (= 1/+ &1%1+ 1( )+-)+&&

%*@ E066 1/+0) B(>-+101()&! 1/+ C)0%*&! $/( /%@ '++* 1/+ (==0B0%667

&%*B10(*+@ ')%*@ (= ,/)0&10%*& ^%*@ &( G()1/(@(3Hh_ '+=()+ 1/%1

10>+" ^2/+ C)0%*&! *($ B%66+@ g/+)+10B&L )+1)(&-+B10?+67! $+)+

A.0617 (= '+0*A &.==0B0+*167 6(A0B%6 1( B6%0> 1/%1 % =%1/+) $%& *+B+&D

&%)067 (6@+) 1/%* /0& &(*! %*@ 1/+7 *%1.)%667 )+A%)@+@ %& ?+)7 &1.D

-0@ /+)+10B& 1/+ >7&1+)7D>(*A+)& $/( B6%0>+@ 1/%1 % =%1/+) %*@

/0& &(* /%@ '++* '()* %1 1/+ &%>+ 10>+" 2/+ 6%11+)! /($+?+)! $+)+

B6+?+) +*(.A/ 1( '%BE 2/+(@(&0.& '+=()+ /+ -.&/+@ /0& $%7 1(

1/+ 1/)(*+ %*@ 1( '%BE P)%10%* %A%0*&1 /0& =%1/+)! %*@ (*B+ 1/+7
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##

A(1 1/+0) /%*@& (* 1/+ 0>-+)0%6 -($+)! 1/+7 $+)+ B6+?+) +*(.A/ 1(

-)+?+*1 -(1+*10%6 B(>-+101()& =)(> >.&B60*A 1/+> (.1"_ 2/+ *+%1

1)0BE 1/%1 /(67 >+* .&+ 1(@%7 0& 1( @+&B)0'+ %& g/+)+10B&L 1/+ 0**.D

>+)%'6+ ,/)0&10%* &+B1& 1/%1 @0@ *(1 /%?+ @(B1)0*+& 1/%1 B%* B(*D

?+*0+*167 '+ 1$0&1+@ 0*1( B(*=()>017 $01/ $/%1 '+B%>+

g()1/(@(3L '7 @+B)++ (= 2/+(@(&0.& 0* U;8! 1/.& 6+%@0*A 1/+

.*$%)7 6%7>%* 1( &.--(&+ 1/%1 1/+)+ $%& %* g()1/(@(3L ,/)0&D

10%*017 '+=()+ 1/%1 10>+" 2/+7 %6&( B(*B+%6 1/+ =%B1 1/%1 0= 1/+

')%*@ 1/%1 A(1 -($+) 0* U;8 0& ()1/(@(37! 1/+* %66 M+&1+)* ,/)0&D

10%*017 0& % /+)+&7! %*@ 1/+7 1/+>&+6?+& %)+! '7 1/%1 @+=0*010(*!

/+)+10B&"_ 

2/+ (*67 /(*+&1 1/0*A 1( @( 0& 1( %--67 1/+ 1+)> g,/)0&10%*L

1( %66 1/+ &+B1& 1/%1 B6%0>+@ 1( '+ =(66($+)& (= % 5+&.& +*1016+@

g,/)0&1.&!L $/( $%& )+%667 () &.--(&+@67 +3+B.1+@ 0* 5.@%+% 0*

1/+ 10>+ (= 20'+)0.& () 1/+)+%'(.1&" M/+* ,/)0&10%*& '+B(>+

B(*&-0B.(.&! 6%1+ 0* 1/+ J+B(*@ ,+*1.)7! >(&1 (= 1/+> $+)+

5+$&! %*@ 01 0& -)('%'6+ 1/%1 1/+ *.>+)(.& 6+11+)& (= Q%.6! 0*B6.@D

0*A '(1/ 1/(&+ 1/%1 $+)+ 0*B()-()%1+@ 0* 1/+ GT+$ 2+&1%>+*1H

%*1/(6(A7 $/+* 01 $%& -.1 1(A+1/+) %*@ 1/(&+ 1/%1 $+)+ +3B6.@+@

=() &(>+ )+%&(*! $+)+ >%*.=%B1.)+@ %1 1/0& 10>+ '7 5+$& $/(

$%*1+@ 1( 1%E+ 0* A-*%3 (* +%&7 1+)>&" ^2/+&+ =%')0B%10(*& -)('%D

'67 0*B6.@+@ 1/+ =()A+@ B())+&-(*@+*B+ (= J+*+B% $01/ Q%.6!

$/0B/ &++>& 1( /%?+ '++* E*($* 1( 2+)1.660%*"_ 2/0& $%& % -)0*D

B0-%6 @0==+)+*B+ %>(*A 1/+ *.>+)(.& ,/)0&10%* &+B1&" 2/+ T%b%D

)+*+&! $/(&+ /(67 '((E $%& % GP(&-+6 CBB()@0*A 1( 1/+

N+')+$&!H (= $/0B/ =)%A>+*1& &.)?0?+! %*@ $/( &-(E+ (*67 C)%D

>%0B 0* 1/+0) )01+&! /+6@ 1/%1 (*67 5+$& '7 )%B+ B(.6@ '+ ,/)0&D

10%*&! &0*B+ ,/)0&1! $/+* /+ )+1.)*+@ 1( '.1B/+) 1/+ /%1+@ A-*%3!

*%1.)%667 $%*1+@ (*67 5+$& 1( ).6+ 1/+ $()6@" C B(>-)(>0&+ $%&

>%@+ '7 1/+ a'0(*01+&! $/( /%@! %5&"+# )'%)! % GP(&-+6 (= <%1D

1/+$H 1/%1 $%& B+)1%0*67 (6@+) 1/%* 1/+ @06.1+@ +%=)1%3"5&- 1/%1

A(1 0*1( 1/+ GT+$ 2+&1%>+*1!H %*@ $/( -)+%B/+@ % -+)=+B1 B(>D
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>.*0&>! $01/ %66 -)(-+)17 %*@ $(>+* 1( '+6(*A 1( +?+)7(*+ 0*

B(>>(*d 1/+7 /+6@ 1/%1 A-*%3! 0= 1/+7 $+)+ B0)B.>B0&+@ %*@ $+*1

1/)(.A/ B+)+>(*0+& 1( -.)A+ 1/+> (= 1/+0) *%10?+ ?06+*+&&! B(.6@

'+B(>+ ,/)0&10%*& &+B(*@DB6%&&! %& # $066 &/($ '+6($" 2/+ ,%)-(D

B)%10%*&! $/( &++> 1( /%?+ '++* % *.>+)(.& %*@ -($+)=.6 &+B1 0*

1/+0) @%7! %@>011+@ A-*%3 (* +F.%6 1+)>&! &0*B+ J%6?%10(* $%& =()

%66 1/(&+ $/( /%@ '++* g)+@++>+@ '7 ,/)0&1L =)(> &+)?01.@+ 1(

>%*D>%@+ 6%$& %*@ >%1+)0%60&>" ,/)0&1 /%@ B(>+ 1( =)++ >%*D

E0*@ =)(> (--)+&&0(* %*@ 1( '+&1($ (* 1/+ )0A/1+(.& % *+$ =)++D

@(>t $/%1 >%11+)& 0& &-0)01.%6 &%6?%10(*! %*@ $+ >.&1 &/($ (.)

+>%*B0-%10(* =)(> >%1+)0%6 1/0*A& '7 )+B(A*0b0*A 5- /.>%* 6%$

$/%1&(+?+) %*@ '7 =++60*A =)++ 1( 0*@.6A+ %*7 6.&1 %*@ -+)=()>

%*7 %B1 1( $/0B/ 1/+ &-0)01 >%7 >(?+ .&" o0E+ 1/+ a'0(*01+&! 1/+

,%)-(B)%10%*& -)+%B/+@ % 1(1%6 B(>>.*0&>! $01/ %66 -)(-+)17

%*@ $(>+* 1( '+ =() 1/+ .&+ (= +?+)7(*+" 2/+7 %@>011+@ $(>+*

=() 1/+ &%E+ (= A+*+)%6 -)(>0&B.017 0* 1/+ >(@+)* >%**+)! %*@

%61/(.A/ 1/+7 /%@ *( ('I+B10(* 1( /(>(&+3.%6017! 1/+7 1/.& @0=D

=+)+@ =)(> &(>+ (1/+) ')%*@& (= ,/)0&10%*&! $/( +3B6.@+@

=+>%6+& %& G.*$()1/7 (= 1/+ R0*A@(> (= P(@H %*@ -)%B10B+@

(*67 >%6+ /(>(&+3.%6017" 2/+)+ $+)+ >%*7 (1/+) ,/)0&10%* &+B1&!

+%B/ $01/ 01& ($* )+?+6%10(*& =)(> P(@ ?0% 5+&.&! &.B/ %& 1/+

T%%&+*+&! $/( $()&/0--+@ &*%E+& %& &7>'(6& %*@ 0*B%)*%10(*& (=

@0?0*+ -($+) '+B%.&+ &*%E+& &/+@ 1/+0) &E0*& -+)0(@0B%667 %*@ &(

%)+ '()* %A%0* %*@ 60?+ =()+?+)d 1/+ C@%>01+&! $/(&+ &-+B0%617 $%&

A(0*A *.@+ 0* -.'60B 1( &/($ 1/%1 1/+7 /%@ '++* )+@++>+@ '7

,/)0&1 =)(> ()0A0*%6 &0* %*@ $+)+ 1/+)+'7 +>%*B0-%1+@ =)(> %66

1/+ 6%$& (= &0*=.6 >%*d %*@ &B()+& (= (1/+)&"

<7 A.+&& 0& 1/%1 1/+ ,%)-(B)%10%*& %*@ &0>06%) 1)5)%''" $+)+

1/+ @(>0*%*1 &+B1& (= ,/)0&10%*017 .*106 1/+ -+)&+B.10(*& '7 1/+

$0BE+@ -%A%* +>-+)()& 0* 1/+ 2/0)@ ,+*1.)7 >%@+ 1/(&+ =()>&

(= ,/)0&10%*017 .*-(-.6%) '+B%.&+ 60E+67 1( '+ .*/+%61/7" 2/+

1%6+& (= 1/+ >%)17)& %)+ %66 =0B10(*! (= B(.)&+! ^5+)(>+! 0* % 6+11+)
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1/%1 $%& 0*B6.@+@! @(.'16+&& '7 (?+)&0A/1! 0* 1/+ (==0B0%6 B(66+BD

10(* (= /0& B())+&-(*@+*B+! '(%&1& (= /0& &E066 0* 0*?+*10*A >%)17)D

&1()0+& 1( +@0=7 1/+ =%01/=.6_! '.1 &(>+ W(>%* +>-+)()& @0@ >%E+

&7&1+>%10B %11+>-1& 1( +*=()B+ )+&-+B1 =() 6%$ %*@ %BB+-1+@ >()%6D

017 '7 1)70*A 1( +3B0&+ 1/+ ,/)0&10%* 1.>() (* 1/+ &1%1+! %*@ #

1/0*E 01 60E+67 1/%1 1/+&+ -+)&+B.10(*& $+)+ &.==0B0+*167 &.BB+&&=.6

1( 6+%?+ 1/+ P(&-+6D'.&0*+&& (-+* 1( &+B1& 1/%1 %1 6+%&1 -)(=+&&+@

1/+ )+6%10?+67 0**(B.(.& @(B1)0*+& 1/%1 =0*%667 '+B%>+ G()1/(D

@(3"H

X.) /(67 >+* 1)7 1( @(@A+ 1/+ =%B1& (= +%)67 ,/)0&10%*017 '7

B%660*A GA*(&10BH %66 1/+ &+B1& 1/%1 $+)+*L1 G()1/(@(3H '7 &1%*D

@%)@& 1/%1 $+)+ *(1 @+?0&+@ '+=()+ 1/+ Z(.)1/ ,+*1.)7" 2/0&! (=

B(.)&+! 0& &/++) @0&/(*+&17" C GP*(&10B0&>H 0& % )+60A0(.& &+B1 1/%1

B6%0>& 1( /%?+ % A5-.%.! % E*($6+@A+ (= &.-+)*%1.)%6 1/0*A&!

)+?+%6+@ 1( 1/+> '7 &(>+ J%?0() $/( $%& +01/+) %* 0*B%)*%1+ A(@

() % @0?0*+67D0*&-0)+@ &.-+)>%*" X'?0(.&67! %66 ,/)0&10%* &+B1& %)+

P*(&10B 0* 1/%1 &+*&+! '+B%.&+ 1/+7 %66 B6%0> 1( '+ '%&+@ (* )+?+D

6%10(*& >%@+ '7 ,/)0&1! $/(! 0* 1/+ ?%)0(.& &+B1&! $%& )+A%)@+@ %&

/%?0*A '++* +01/+) %* 0*B%)*%10(* (= % A(@ () % >%* $/(> 5(/*

1/+ ]%-10&1 () &(>+ (1/+) -)(-/+1 /%@ -.>-+@ =.66 (= N(67

J-0)01" #* 1/+ =0)&1 =(.) B+*1.)0+& C"S" 1/+ $()6@ $%& =.66 (= P*(&D

10B& -+@@60*A &-+B0%6 )+?+6%10(*&! %*@! (= B(.)&+! ,/)0&1 $%& (*67

(*+ (= 1/+ J%?0()&t (1/+)& $+)+ ]%).B/! P%>%60+6! 2%1 ^u 1/+

aA7-10%* A(@ 2(1/_! J+1/ ^aA7-10%* A(@_! ]%6%%>! ab+B/0+6! C@%>

^$/(&+ '((E& /%@ I.&1 '++* @0&B(?+)+@_! <(&+&! a*(B/! <%)D

&%*+&! T0B(1/+.&! Q/(&06%>-+&! <01/)%! i()(%&1+)! i+)?%*! +1 %6"!

+1 %6" #* 1/+ +%)67 B+*1.)0+& (= (.) +)%! 1/+ T+%) a%&1 $%& % ]+@D

6%> =066+@ $01/ 1/+ 0*&%*+ )%?0*A& (= =%E0)& -+@@60*A 1/+0) J%?0()&

%*@ 1/+0) =()A+@ P(&-+6&! %*@ %1 1/0& @0&1%*B+ 01 0& 0>-(&&0'6+ 1(

1+66 1/+ @0==+)+*B+ '+1$++* >%@>+*! /%66.B0*p& $/( A(1 ?0&0(*&

(= A(@ =)(> +%10*A 1/+ &%B)+@ >.&/)((>! 23)5%&)#39.1)+%)! %*@

&/7&1+)& =6++B0*A 1/+ 7(E+6& $01/ >7&10B A%''6+" X*+ B%**(1 )+%@
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>.B/ (= 1/+ A0''+)0&/ $01/(.1 =++60*A F.+%&7 %*@ @0bb7! '.1 =() %

F.0BE &.)?+7 (= 1/+ &1.== 1/%1 (.) /(67 >+* $%*1 1( &$++- .*@+)

1/+ ).A! &++ 5+%* S()+&&+! $".#'%;+".#."1+"&.#>".#K5-.&%U9".#>4VA*/&"!

Q%)0&! 89\9! $/0B/ &.)?+7& 1/+ '((E& =(.*@ %1 ,/+*('(&E0(* %

=+$ 7+%)& '+=()+" 2/+ (*+ &0A*0=0B%*1 1/0*A 0& 1/%1 1/+ -+@@6+)& (=

%66 =()>& (= P*(&10B0&> ^0*B6.@0*A ,/)0&10%* B.61& '+=()+ 1/+

2/0)@ ,+*1.)7_ $+)+ %6>(&1 %66 5+$&" #= 7(. $066 6((E 0* 7(.) ?1%"5@

&%=%1#23"+%1)5 =() 5%*.%)7 894U! --" ;:D;4! 7(. $066 *(1+ 1/%1 1/+

%.1/() /%& 1( %@>01 1/%1 G01 '+B(>+& 0*B)+%&0*A67 +?0@+*1 1/%1

>.B/ (= P*(&10B0&> 0& -)('%'67 (= 5+$0&/ ()0A0*"H N+ 0& *%1.)%667

B%.10(.&! $%)7 (= (==+*@0*A P(@L& Q+B.60%) Q+(-6+" C61/(.A/ #

%@>01 1/%1 (*+ B%**(1 0@+*10=7 1/+ )%B+ (= &(>+ (= 1/+ >()+

-)(>0*+*1 J%6?%10(*D/.BE&1+)&! # 1/0*E 01 &0A*0=0B%*1 1/%1 1/(&+

$/(> (*+ B%* 0@+*10=7 )%B0%667 %6$%7& 1.)* (.1 1( '+ 5+$&! %*@ #

$(.6@ @+6+1+ G>.B/ (=H %*@ G-)('%'67H 0* 1/+ %.1/()L& &1%1+D

>+*1"

2/+)+ B%* '+ *( F.+&10(* '.1 1/%1 ,/)0&10%*017 $%& ()0A0D

*%667 % 5+$0&/ -)(>(10(*! %*@ 01 0& *(1+$()1/7 1/%1 1/+ ,/)0&10%*&

$/( 1)7 1( >%E+ 1/+0) B.61 )+&-+B1%'6+ 0* 1/+ 2/0)@ ,+*1.)7

B6%0> 1/%1 1/+7 )+-.@0%1+ 1/+ 5+$&" X*+ (= 1/+ +%)60+&1 1( @( 1/0&

$%& 2+)1.660%*! % ,%)1/%A0*0%* &/7&1+)! $/(&+ 2/-'-A"&%193! %

@+=+*&+ (= ,/)0&10%*017! $%& $)011+* %1 1/+ ?+)7 '+A0**0*A (= 1/+

2/0)@ ,+*1.)7" N+ %&&+)1& 1/%1 ,/)0&10%*017 0& *(1 % B(*&-0)%B7 (=

)+?(6.10(*%)0+& %*@ @+A+*+)%1+&! %& $%& B(>>(*67 '+60+?+@! %*@

B6%0>& 1/%1 01 0& %* %&&(B0%10(* (= 6(?0*A ')(1/+)& $/( /%?+ -)+D

&+)?+@ 1/+ =%01/ 1/%1 1/+ 5+$& =()&((E c $/0B/ /%& '++* 1/+ B(>D

>(* &1()7 +?+) &0*B+" X.) /(67 >+* &%6?%A+ 2+)1.660%* '7

B6%0>0*A 1/%1 /+ $%& G()1/(@(3H 0* /0& +%)67 $)010*A&! '.1 1/+*!

%6%&h '+B%>+ % <(*1%*0&1 /+)+10B! -(() =+66($" 2+)1.660%* 0& 1/+

%.1/() (= 1/+ =%>(.& @0B1.> 1/%1 /+ '+60+?+& 1/+ 0>-(&&0'6+

'+B%.&+ 01 0& %'&.)@ ^1+">-#U9%)#):.9+>93_! &( /+ 0& *%1.)%667 @+%)

1( 1/+ /+%)1 (= 1/+ -0(.&" N($ >.B/ 5+)(>+ %*@ (1/+) &%0*1&



/0%!1%23+0!+/4,/%56

">

/%?+ 1%>-+)+@ $01/ 1/+ =%B1& 1( >%E+ 2+)1.660%* &++> G()1/(@(3H

0* /0& +%)67 $()E& /%& '++* >(&1 =.667 &/($* '7 20>(1/7 ]%)*+&

0* /0&  "+&9''%)5 ^X3=()@! 8948_! '.1 +?+* /+ &-+*@& % /.*@)+@

-%A+& -%$0*A (?+) B/)(*(6(A0B%6 @0==0B.610+& 1/%1 B%* '+ )+B(*D

B06+@ '7 $/%1 &++>& 1( >+ 1/+ &0>-6+ %*@ ('?0(.& &(6.10(*t 2+)D

1.660%*! $/( $%& +?0@+*167 % -+110=(AA0*A 6%$7+) '+=()+ /+ A(1 0*1(

1/+ P(&-+6D'.&0*+&&! /%@ &+*&+ +*(.A/ 1( +60>0*%1+ =)(> /0&

')0+= =() 1/+ ,/)0&10%*& =%B1& 1/%1 $(.6@ /%?+ @0&-6+%&+@ 1/+

-%A%*& $/(> /+ $%& 1)70*A 1( B(*?0*B+ 1/%1 ,/)0&10%*& )+-)+D

&+*1+@ *( 1/)+%1 1( B0?060b+@ &(B0+17d /+ %BB()@0*A67 B(*B+%6+@ 0*

/0& %-(6(A+10B $()E& 1/+ -+B.60%) @(B1)0*+& (= 1/+ ,/)0&10%* &+B1

1( $/0B/ /+ /%@ '++* ()0A0*%667 GB(*?+)1+@!H '.1 /+ *%1.)%667

+3-(.*@+@ 1/(&+ @(B1)0*+& 0* $)010*A& 0*1+*@+@! *(1 =() 1/+ +7+&

(= $0BE+@ -%A%*&! '.1 =() (1/+) ')%*@& (= ,/)0&10%*&! $/(> /+

$0&/+@ 1( B(*?+)1 1( /0& ($* &+B1! $/0B/ $%& 1/%1 (= <(*1%*.&! %

?+)7 N(67 Q)(-/+1 ^@0?0*+67 0*&-0)+@! (= B(.)&+_ $/( $%& % Q/)7D

A0%*! *(1 % 5+$! %*@ $/( /%@ 6+%)*+@ =)(> B/%1& $01/ P(@ 1/%1

&0*B+ 1/+ 5+$& /%@ >.==+@ 1/+0) '0A (--()1.*017 %1 1/+ 10>+ (=

1/+ ,).B0=030(*! 5+&.&! $/+* /+ )+1.)*+@ *+31 7+%) () 1/+ 7+%)

%=1+) 1/%1! $%& A(0*A 1( &+1 .- /0& T+$ 5+).&%6+> 0* Q/)7A0% %=1+)

/+ /%@ )%0&+@ /+66 $01/ 1/+ -%A%*& %*@ 1()>+*1+@ %*@ '.1B/+)+@

1/+> 0* %66 (= 1/+ @+60A/1=.6 $%7& &( 6(?0*A67 @+&B)0'+@ 0* 1/+

C-(B%67-&+! 1/+ N7>* (= N%1+ 1/%1 &1066 &((1/+& 1/+ &(.6& (= G=.*D

@%>+*1%60&1H ,/)0&10%*& 1(@%7" #=! 0* /0& 2/-'-A"&%193 %*@ &0>06%)

$()E&! 2+)1.660%* /%@ 1(6@ 1/+ &1.-0@ -%A%*& 1/%1 1/+7 $+)+ A(0*A

1( '+ 1()1.)+@ %*@ +31+)>0*%1+@ 0* % 7+%) () 1$(! 1/+7 >0A/1 /%?+

@(.'1+@ 1/%1 ,/)0&10%*& $+)+ 1/+ 0**(B+*1 60116+ 6%>'& 1/%1 2+)D

1.660%* B6%0>+@ 1/+7 $+)+" 

2+)1.660%* $)01+& &+>0D601+)%1+ '(>'%&1" 2/+ =0)&1 ,/)0&10%*

$/( B%* $)01+ @+B+*1 o%10* 0& <0*.B0.& Z+603! $/(&+ W1&);%9.!

$)011+* 0* 1/+ =0)&1 /%6= ^-(&&0'67 1/+ =0)&1 F.%)1+)_ (= 1/+ 2/0)@

,+*1.)7 >.&1 /%?+ @(*+ >.B/ 1( >%E+ ,/)0&10%*017 )+&-+B1%'6+"
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N+ B(*B+*1)%1+& (* )0@0B.60*A -%A%* >71/& 1/%1 *( +@.B%1+@

>%* '+60+?+@ %*7$%7 %*@ (* @+*70*A 1/%1 ,/)0&10%*& ^/+ >+%*&

/0& E0*@! (= B(.)&+h_ -)%B10B+ 0*B+&1 ^% =%?()01+ )+B)+%10(* (= >%*7

&+B1& 1/%1 /%@ '++* &%?+@ '7 ,/)0&1 =)(> 1/+ 17)%**7 (= /.>%*

6%$&_ () B.1 1/+ 1/)(%1& (= B/06@)+* 1( ('1%0* '6((@ =() N(67

,(>>.*0(* ^%& &(>+ A)(.-& .*@(.'1+@67 @0@_" N+ %)A.+& =() %

>(*(1/+0&> 1/%1 0& 0*@0&10*A.0&/%'6+ =)(> 1/+ J1(0B +3B+-1 1/%1

1/+ X*+ P(@ 0& 0@+*10=0+@ %& 1/+ ,/)0&10%* @+017! =)(> $/(&+

$()&/0- 1/+ &0*=.6 5+$& %)+ %-(&1%1+&! %*@ 0*&0&1& 1/%1 ,/)0&10%*&

/%?+ *(1/0*A 1( @( $01/ 1/+ 5+$&! $/(> P(@ 0& A(0*A 1( -.*0&/"

M/%1 0& 0*1+)+&10*A 0& 1/%1 <0*.B0.& /%& *(1/0*A 1( &%7 %'(.1 %*7

&-+B0=0B%667 ,/)0&10%* @(B1)0*+! %*@ 1/%1 1/+ *%>+& (= 5+&.& ()

,/)0&1 @( *(1 %--+%) 0* /0& $()E" 2/+)+ 0& I.&1 (*+ %66.&0(*t 1/+

-%A%*& &%7 1/%1 ,/)0&10%*017 $%& =(.*@+@ '7 % =+6(* ^.**%>+@_

$/( $%& B).B0=0+@" 2/%1! &%7& <0*.B0.&! 0& %'&.)@t *( B)0>0*%6

+?+) @+&+)?+@! *() @0@ % >%* (= 1/0& $()6@ /%?+ 1/+ -($+)! 1( '+

'+60+?+@ 1( '+ % A(@ ^"++)&%.Q#U9%#/9&)&%.#>"93#1+">%#)9&#3"+9%.."#5-X@

%93#)9&#/-&9%.."#&"++"593_" 2/%1 %>'0A.(.& )+=+)+*B+ 0& %66 1/%1 /+

/%& 1( &%7 %'(.1 01d /+ 1.)*& %1 (*B+ 1( B(*@+>*0*A 1/+ aA7-10%*&

=() $()&/0--0*A % >()1%6 >%*! %*@ 1/+* /+ %)A.+& 1/%1 1/+ &0A*

(= 1/+ B)(&& )+-)+&+*1& ^%_ 1/+ >%&1 %*@ 7%)@ (= % &/0- .*@+) &%06!

%*@ ^'_ 1/+ -(&010(* (= >%* $/( 0& $()&/0--0*A P(@ -)(-+)67!

0"+" &1%*@0*A $01/ (.1&1)+1B/+@ %)>&" #= <0*.B0.& 0& *(1 >+)+67

1)70*A 1( -.66 1/+ $((6 (?+) 1/+ +7+& (= 1/+ A.660'6+ -%A%*&! 01 B+)D

1%0*67 &(.*@& %& 1/(.A/ 1/0& ,/)0&10%* $+)+ @+*70*A 1/+ @0?0*017

(= ,/)0&1! +01/+) )+A%)@0*A /0>! %& @0@ >%*7 (= 1/+ +%)67 ,/)0&D

10%*&! %& >%* $/( $%& 0*&-0)+@ '.1 $%& *(1 1( '+ 0@+*10=0+@ $01/

P(@! () B6%0>0*A! %& @0@ % *.>'+) (= 6%1+) &+B1&! 1/%1 $/%1

%--+%)+@ (* +%)1/ %*@ $%& B).B0=0+@ $%& >+)+67 % A/(&1! %*

0*&.'&1%*10%6 %--%)010(* &+*1 '7 ,/)0&1! $/( /0>&+6= -).@+*167

&1%7+@ 0* /0& /+%?+* %'(?+ 1/+ B6(.@& %*@ 6%.A/+@ %1 1/+ =((6&
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$/( 1/(.A/1 1/+7 B(.6@ E066 % -/%*1(>" X= B(.)&+! (.) /(67 >+*

%)+ F.01+ &.)+ 1/%1 /+ $%& G()1/(@(3"H

M/+1/+) 1/+ ,/)0&10%*&! (= $/(> 1/+)+ 0& *( B+)1%0* /0&1()D

0B%6 1)%B+ '+=()+ B" 88V! $+)+ &0>-67 % >(@0=0+@ () @0&A.0&+@ B(*D

10*.%10(* (= 1/+ (!+".&%)5% ^0"+"! 1/+ =(66($+)& (= % 5+$0&/ B/)0&1

$/(! .*@+) 1/+ %&&.>+@ *%>+ (= ,/)+&1.&! +?0@+*167 -+)&.%@+@

%1 6+%&1 1/+ )%''6+ (= 1/+ /.A+ 5+$0&/ B(6(*7 -6%*1+@ 0* W(>+

1/%1 1/+ 10>+ 1( &1%)1 '.1B/+)0*A 1/+ A-*%3 /%@ B(>+_ B%**(1 '+

@+1+)>0*+@" 2/+ $()@ 1/%1 2%B01.& .&+@! %& &/($* '7 1/+ ()0A0*%6

)+%@0*A (= 1/+ <+@0B+%* >%*.&B)0-1 ^$/0B/ B%* &1066 '+ &++*

'+*+%1/ 1/+ +)%&.)+ %*@ GB())+B10(*H '7 % 6%1+) /%*@_ $%& (!+".@

&%)5% ^GF.(& -+) =6%A010% 0*?0&(& ?.6A.& ,/)+&10%*(& %--+66%'%1H_!

%*@ 1/+ %BB.)%B7 (= 1/%1 &-+660*A 0& A.%)%*1++@ '7 1/+ =%B1 1/%1

2+)1.660%* B(>-6%0*& 0* 894 C"S" %*@ 6%1+) 1/%1 1/+ >+>'+)& (=

/0& &+B1 %)+ B%66+@ (!+".&%)5% '7 1/+ $0BE+@ -%A%*&! $/0B/ 0&*L1

)0A/1 %1 %66! '+B%.&+ 1/+ B())+B1 $()@ 0& (!+%.&%)5%"

2/0& 0& &0A*0=0B%*1 '+B%.&+  !"#$%& m,/)+&1.&n! g.&+=.6! &+)D

?0B+%'6+! A((@!L 0& % B(>>(* P)++E $()@ %*@ $%& % *%>+ =)+D

F.+*167 A0?+* 1( &6%?+& (= X)0+*1%6 ()0A0* ^)+1%0*+@ '7 1/+> %& %

B(A*(>+* $/+* 1/+7 $+)+ +>%*B0-%1+@_ %*@ $%& %6&( B(>>(*67

1%E+* %& % *%>+ '7 -+)&(*& (= 1/+ 6($+) B6%&&+& 0* C&0% <0*()

$/( $%*1+@ 1( '+ E*($* '7 %* 0*1+660A0'6+ P)++E *%>+ 0* -6%B+

(= 1/+ (.16%*@0&/ J+>010B () (1/+) *%10?+ *%>+ 1/%1 $%& -)(-+)67

1/+0)& ^>.B/ %& ,/0*+&+ 0* 1/0& B(.*1)7 B%66 1/+>&+6?+& g,/%)60+L

() g<0E+L_" ,0B+)(L& =)0+*@! ,.)0(! =() +3%>-6+! /%@ % &6%?+ ()

=)++@>%* *%>+@ ,/)+&1.&! $/(> /+ +>-6(7+@ %& % E0*@ (= I(.)D

*%60&1 1( @)%$ .- &.>>%)0+& (= @%067 +?+*1& 0* W(>+ =() 1)%*&>0&D

&0(* %& *+$& 1( /0& =)0+*@& $/( $+)+ (.1 (= #1%67" <%*7 -+)&(*& (=

1/%1 *%>+ %)+ E*($*" X*+ (= 1/+> $%& % 5+$0&/ )+?(6.10(*%)7

%A01%1()! ,/)+&1.&! $/( $%& )+A%)@+@ %& 1/+ 6+%@+) (= (*+ (= 1/+

'0A 5+$0&/ (.1')+%E& 0* W(>+! $/0B/! %& $+ E*($ =)(> J.+1(D
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*0.& ^(')9>" V\"Y_! $%& %BB(>-%*0+@ '7 )0(10*A %*@ (.1)%A+& &(

A)(&& 1/%1 ,6%.@0.& )%* %66 1/+ 5+$& ^+3B+-1! (= B(.)&+! 1/(&+ $/(

/%@ '(.A/1 B010b+*&/0-_ (.1 (= 1/+ B017" ^#1 @0@ *(1 $()E! (=

B(.)&+! =() $/06+ /+ $%& /%?0*A (*+ 1/)($* (.1 (= 1/+ =)(*1 @(()!

1$( $+)+ -)('%'67 B)%$60*A 0* 1/+ '%BE $0*@($&! %*@ % =+$ 7+%)&

6%1+) W(>+ $%& >()+ B)($@+@ $01/ 5+$& 1/%* +?+)! %*@ ,6%.@0.&!

$/+* 1/+7 %A%0* >%@+ 1/+>&+6?+& >()+ ('*(30(.& 1/%* .&.%6!

@+B0@+@ 1/+7 $+)+ 1(( *.>+)(.& %*@ 1(( @++-67 +*1)+*B/+@ 0*

1/+ +B(*(>0B 60=+ (= 1/+ B017 1( '+ +3-+66+@! %*@ 1)0+@ 1( B(*1)(6

1/+> '7 &.--)+&&0*A 1/+0) &7*%A(A.+& 0* 1/+ B017 ^()..%9.# 0%-!

ox"`";_" 2/+ @%1+ (= 1/+ -%)10B.6%) (.1')+%E (= $/0B/ ,/)+&1.&

$%& 1/+ 6+%@+) 0& .*B+)1%0*" #1 0& %&&0A*+@ 1( Y9D\: C"S" '7 R(+&D

1+)>%**! $/( /%& % A((@ %)10B6+ (* 1/0& &.'I+B1 0* B%.&-+%)! x[#

^89`4_! Y\`DY`9! '.1 01 B(.6@ /%?+ '++* %* (.1')+%E (= 5+$& &03 ()

&+?+* 7+%)& +%)60+)" CBB+-10*A R(+&1+)>%**L& @%1+! 01 (BB.))+@

'+1$++* =(.)1++* %*@ =0=1++* 7+%)& '+=()+ 1/+ '.)*0*A (= W(>+

0* `Y C"S"! =() $/0B/ T+)( '6%>+@ 1/+ (!+".&%)5%! $/( $+)+ B+)D

1%0*67 )+A%)@+@ %& % A%*A () )%1/+) /()@+ (= 5+$& $/( $+)+ 1)70*A

1( @+&1)(7 B0?060b%10(* 0* 1/+ >%**+) (= ,/)+&1.&! $/(> 1/+7 >%7

/%?+ ?+*+)%1+@ %& 1/+0) R%)6 <%)3 () 2)(1&E7 ^])(*&1+0*_"

M/%1 /%--+*+@ 1( ,/)+&1.& 0& *(1 E*($*! '.1 01 0& *(1

0>-(&&0'6+ /+ /0@ 1( %?(0@ %))+&1! A(1 (.1 (= W(>+! %*@ $+*1

'%BE 1( 5.@%+%! 0= /+ /%@ '++* 1/+)+ '+=()+! ()! 0= /+ /%@ *(1!

B/(&+ 01 %& % A((@ -6%B+ 1( &10) .- >()+ 1)(.'6+ =() B0?060b+@ >+*"

#= &(! /+ B(.6@ /%?+ '++* %))+&1+@ %*@ +3+B.1+@ 1/+)+ '7 1/+

W(>%* %.1/()010+&" #= &(! /+ B(.6@ /%?+ '++* 1/+ '%&0& (* $/0B/

1/+ 6%1+) >71/& %'(.1 5+&.& ^% ?+)7 B(>>(* 5+$0&/ *%>+! $/0B/

B(.6@ $+66 /%?+ '++* /0&_ $+)+ B(*&1).B1+@" #1 0& % B.)0(.& =%B1

1/%1 (*+ (= 1/+ +%)60+&1 ,/)0&10%* =()A+)0+&! E*($* %6)+%@7 1( 2+)D

1.660%* %*@ %*1+@%10*A >(&1 () %66 (= 1/+ T+$ 2+&1%>+*1! 0& % &.-D

-(&+@ 6+11+) =)(> Q(*10.& Q06%1.& @+&B)0'0*A 1/+ ,).B0=030(*! %*@

+30&1& 0* 1$( ?+)&0(*& 1/%1 %)+ %@@)+&&+@ 1( ,6%.@0.& %& $+66 %& 0*
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":

1/+ &1%*@%)@ ?+)&0(*& 0* $/0B/ 1/+ )+0A*0*A +>-+)() 0& 20'+)0.&"

#1 0& /%)@ 1( &++ $/7 %*7 ,/)0&10%*& &/(.6@ /%?+ &++* %* %@?%*D

1%A+ 0* -6%B0*A 1/+ ,).B0=030(* &( 6%1+! '.1 01 $(.6@ '+ .*@+)D

&1%*@%'6+ 0= 1/+ &1()7 ()0A0*%667 B(*B+)*+@ ,/)+&1.& %*@ 1/+ @%1+

$%& >(?+@ =%)1/+) '%BE $/+* 01 $%& @+B0@+@ 1/%1 01 $(.6@ '+ '+1D

1+) 1( B/%*A+ 1/+ *%>+ 1( ,/)0&1.& %*@ -)+1+*@ 1/%1 1/+)+ $%& *(

B(**+B10(*" C B/%*A+ =)(> ,/)+&1.& 1( ,/)0&1.& $(.6@ /%?+

'++* +%&7 1( -.1 (?+) '7 1/+ +*@ (= 1/+ J+B(*@ ,+*1.)7! $/+*

1/+ 0*B)+%&0*A 01%B0&> 0* P)++E -)(*.*B0%10(* A%?+ "&) %*@ %-&)

1/+ &%>+ &(.*@ 0* -(-.6%) &-++B/" 2/+)+ $(.6@ '+ 1/+ =.)1/+)

%@?%*1%A+ 1/%1 1/+ *+$ *%>+ $(.6@ '+ .*0F.+ %*@ .*-)+B+D

@+*1+@ %& % -+)&(*%6 *%>+! 0*&1+%@ (= '+0*A % ?+)7 B(>>(*

*%>+ %>(*A 1/+ 6($+) B6%&&+&"

2/+ $()@  !'#$%& m,/)0&1.&n! g&%6?+! (0*1>+*1!L $%& *%1.D

)%667 *+?+) % *%>+ A0?+* 1( -+)&(*&! '.1 0* B(*1+>-()%)7 e0@@0&/

^0"+"! 1/+ 5+$0&/ @0%6+B1 (= P)++E_ 01 $%& =() &(>+ )+%&(* .&+@ %&

%* +-01/+1 %--60+@ 1( 1/+ 5+$0&/ E0*A& $/( %--+%) 0* &1()0+& 0*

1/+ X6@ 2+&1%>+*1! 0>-670*A 1/%1 1/+7 /%@ '++* g%*(0*1+@L %*@

&( $+)+ 6+A010>%1+" #1 @(+& (BB.) 0* 1/+ J+-1.%A0*1" #1 1/.&

%BF.0)+@ %>(*A 5+$& % B(**(1%10(* 1/%1 $(.6@ /%?+ >%@+ 01 %

6(A0B%6 1016+ 1( '+ %&&.>+@ '7 % )+?(6.10(*%)7 %A01%1() $/(

B6%0>+@ 1( '+ % 6+A010>%1+ E0*A (= 1/+ 5+$& %*@ %6&( 1/+ <+&&0%/

$/(> 1/+ 5+$& /%@ 6(*A '++* %$%010*A $01/ 1/+ +3-+B1%10(* 1/%1

/0& &.-+)*%1.)%6 -($+)& $(.6@ +*%'6+ 1/+> 1( '.1B/+) 1/+ /%1+@

#*@(Da.)(-+%*& $01/(.1 =+%) (= )+-)0&%6&" #1 0& +*10)+67 -(&&0'6+

1/%1 1/+)+ $%& &.B/ %* %A01%1()! @0&10*B1 =)(> ,/)+&1.&! 0* 1/+

10>+ (= 20'+)0.& %*@ 1/%1 /+ $%& +3+B.1+@ '7 1/+ W(>%* A(?+)D

*() (= 5.@%+% %1 1/%1 10>+" e(. $066 *(10B+ 1/%1 1/+ &1()0+& 0* 1/+

T+$ 2+&1%>+*1 B(*1%0* B6+%) ?+&10A+& (= % B6%0> 1( '+ 1/+ gR0*A (=

1/+ 5+$&!L $/0B/ 1/+ %.1/()& (= 1/+ &1()0+& =0*@ 01 *+B+&&%)7 1(

+3-6%0* %$%7" #* 1/+ %'&+*B+ (= %*7 /0&1()0B%6 )+B()@ (*+ B%* (*67

&-+B.6%1+! (= B(.)&+! '.1 (* 1/+ $/(6+ # 1/0*E 01 >()+ 60E+67 1/%1
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";

1/+)+ $%& %* %A01%1() () 1/%.>%1.)A0&1 *%>+@ 5+&.& ^0"+" L".!9)4! %

B(>>(* B(*1)%B10(* (= L"!-.!9)4! 60E+ 5%E+ =() 5%B('_ 0* 1/+ 10>+

(= 20'+)0.& 1/%* 1/%1 1/+ $/(6+ &1()7 $%& )+B(*&1).B1+@ =)(> 1/+

B%)++) (= ,/)+&1.&" Q%6+&10*+ $%& =.66 (= A-M&)"! =%E0)&! -+@@60*A

>0)%B6+& %*@ )+?+6%10(*& 1( 1/+ >.6101.@+! %*@ 01 $(.6@ *(1 '+ %1

%66 %&1(*0&/0*A 0= (*+ (= 1/+> 1)0+@ 1( &+1 /0>&+6= .- 0* B(>-+10D

10(* 1( 1/+ +&1%'60&/+@ 5+$0&/ -)0+&1& $01/ =%1%6 )+&.61& () +?+*

&1%)1+@ % )+?(6.10(*%)7 >(?+>+*1 (= &(>+ &()1 1/%1 1/+ W(>%*

A(?+)*>+*1 *0--+@ 0* 1/+ '.@"

2/+ =()+A(0*A $066 +3-6%0* $/7 01 0& *+%)67 B+)1%0* 1/%1 1/+

(!+".&%)5% +3+B.1+@ '7 T+)( 0* `Y C"S" $+)+ % >(' (= 5+$0&/ )+?D

(6.10(*%)0+&! =(66($+)& (= 1/+ *(1()0(.& ,/)+&1.&! $/( /%@ 6+@

1/+ @+&1).B10?+ (.1')+%E =(.)1++* () >()+ 7+%)& '+=()+" 2/+)+ 0&

1/.& *( /0&1()0B%6 +?0@+*B+ =() 1/+ +30&1+*B+ (= ,/)0&10%*& %1 &(

+%)67 % @%1+" ^2/+ 1+)> g,/)0&10%*L &/(.6@ ('?0(.&67 '+ %--60+@

(*67 1( &+B1& 1/%1 B6%0> 1( '+ @+)0?+@ =)(> % ,/)0&1.& @0&10*B1

=)(> ,/)+&1.&"_ Z() =.)1/+) 0*=()>%10(* (* 1/0& &.'I+B1! &++ 1/+

%)10B6+ '7 R(+&1+)>%** B01+@ %'(?+" 

Q60*7L& 6+11+) 0& (.) +%)60+&1 /0&1()0B%6 +?0@+*B+ =() ,/)0&10%*&"

Q60*7 $%& 0* ]01/7*0% 0* 88V C"S"! %*@ %1 1/%1 10>+ 1/+ ,/)0&10%*&

-)('%'67 /%@ *(1 7+1 B(*B(B1+@ %*7 gA(&-+6&!L %61/(.A/ 01 0& -(&&0D

'6+! (= B(.)&+! 1/%1 1/+7 /%@ &(>+ 0* &+B)+1 %*@ $+)+ %'6+ 1( B(*D

B+%6 1/+> =)(> /0>" ^2/+)+ 0& % 1)%*&6%10(* $01/ 1/+ 1+31 (= 1/+

6+11+) 0* 1/+ o(+' &+)0+&"_ 2/+7 B(*?0*B+@ Q60*7 1/%1 1/+7 $+)+ I.&1

% '.*B/ (= 0A*()%*1 %*@ &.-+)&1010(.&! '.1 0**(30(.&! =%*%10B&!

%*@! %& 0& +?0@+*1 =)(> 1/+ 6+11+)! Q60*7 $%& )+%667 %&1(*0&/+@ 1(

=0*@ *( +?0@+*B+ 1/%1 1/+7 $+)+ A.0617 (= 1/+ B)0>+& ^&.B/ %& )01.%6

>.)@+)&_ %*@ %*%)B/0&10B &.'?+)&0(* 1/%1 /+ *%1.)%667 %&&(B0%1+@

$01/ 1/+ *%>+" J0*B+ /0& 0& 1/+ (*67 /0&1()0B%6 +?0@+*B+ =() ,/)0&D

10%*& %1 &( +%)67 % @%1+! $+ /%?+ *( >+%*& (= E*($0*A $/+1/+) /+

B(*=.&+@ (!+%.&%)5% $01/ (!+".&%)5% ^$/( >%7 &1066 /%?+ '++* %B10?+

%1 1/%1 10>+ c 1/+ 5+$& $+)+ %6$%7& B(*&-0)0*A %A%0*&1 B0?060b%10(*



/0%!1%23+0!+/4,/%56

"#

%*@ >%7 /%?+ E+-1 1/+ *%>+_ c % B(*=.&0(* 1/%1 $%& -%)10B.6%)67

+%&7 '+B%.&+ % W(>%* $(.6@ /%?+ 1/(.A/1 01 .*60E+67 1/%1 %

A)(.- $(.6@ B%66 01&+6= g1/+ -+(-6+ (= 1/+ &%6?+!L $/0B/ 0& %66 1/+

*%>+ $(.6@ >+%* 1( %*7(*+ $/( $%& *(1 % 5+$ c () 1/+)+ $+)+

,/)0&10%*& ^0"+"! -+)&(*& $/( B6%0>+@ 1( '+ =(66($+)& (= % ,/)0&D

1.&! *(1 ,/)+&1.&_ $/( @0@ -)%B10B+ )01.%6 >.)@+)& %*@ 1/+ 60E+"

2/+)+ $+)+ &.B/ 6%1+)" 

#1 0& B+)1%0* 1/%1 1/+ +%)60+&1 E*($* &+B1& (= G,/)0&10%*&!H

0"+"! =(66($+)& (= (*+ () %*(1/+) (= 1/+ %A01%1()& *%>+@ 5+&.&!

$+)+ +*+>0+& (=! %*@ -)('%'67 B(*&-0)%1()& %A%0*&1! 1/+ P)%+B(D

W(>%*&" 2/+ T%b%)+*+& %@>011+@ (*67 5+$&d 1/+ a'0(*01+&! 0*

B(*=()>017 $01/ 1/+ @(B1)0*+ &1%1+@ +3-60B0167 0* 1/+ GT+$ 2+&1%D

>+*1H ^C)+1" 4"V4DV9_! %61/(.A/ >(&1 ,/)0&10%*& %)+ 1(( &1.-0@ 1(

.*@+)&1%*@ $/%1 1/+7 )+%@! %@>011+@ A-*%3 1( 1/+ &1%1.& (= G$/0*D

0*A @(A&!H -)(?0@+@ 1/+7 /%@ 1/+>&+6?+& B0)B.>B0&+@ %*@ ('+7+@

1/+0) @0?0*+67D%--(0*1+@ >%&1+)&! -)(>0&0*A 1/+> 1/%1 $/+*

5+&.& )+1.)*+@ $01/ B+6+&10%6 )+v*=()B+>+*1& %*@ 0*=60B1+@ (* 1/+

/%1+@ P)++E& %*@ W(>%*& %66 1/+ &6%.A/1+) %*@ 1()>+*1 1/%1 0&

&( +*1/.&0%&10B%667 @+&B)0'+@ 0* 1/+ %-(B%67-&+ 1/%1 $%& 0*B6.@+@

0* 1/+ GT+$ 2+&1%>+*1!H 1/+ -)(&+671+& $(.6@ '+ -+)>011+@ 1( 60+

(* 1/+ =6(() '+/0*@ 1/+ 1%'6+& %1 $/0B/ 1/+ 1)0.>-/%*1 5+$& '%*D

F.+1 %*@ 1( +%1 1/+ 1%'6+ &B)%-& 1/)($* 1( 1/+>" 2/0& -)(>0&+!

/($+?+)! .*@+)&1%*@%'67 =%06+@ 1( %11)%B1 6%)A+ *.>'+)& (= A-*%3!

%*@ 1/+ &.-+)&1010(* A(1 .*@+) $%7 (*67 $/+* 01& @(B1)0*+& /%@

'++* >(@0=0+@ 1( =%B0601%1+ 1/+ GB(*?+)&0(*H (= 6%)A+ *.>'+)& (=

1/+ >(*A)+60b+@ 0*/%'01%*1& (= 1/+ (*B+DW(>%* a>-0)+" <%*7 (=

1/+ +%)67 ,/)0&10%* &+B1& @0&B6%0>+@ 0* ?%)0(.& $%7& % B(**+B10(*

$01/ 1/+ 5+$&! %*@ 01 B%* &B%)B+67 '+ @(.'1+@ 1/%1 1/+ %*10D5+$0&/

-%&&%A+& 0* 1/+ GT+$ 2+&1%>+*1H $+)+ @+&0A*+@ 1( =%B0601%1+ B(>D

-+1010(* $01/ 1/(&+ &+B1&" #1 0&! # 1/0*E! >(&1 &0A*0=0B%*1 1/%1 1/+

,/)0&10%* &+B1 $/0B/ &/)+$@67 >%@+ % @+%6 $01/ 1/+ @+&-(1& (=

1/+ @+B%70*A W(>%* a>-0)+ %*@ 1/.& %BF.0)+@ 1/+ 6+A%6 %*@ >06D
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01%)7 -($+) 1( +31+)>0*%1+ 01& B(>-+101()& $%& (*+ $/0B/ /%@

%&&+>'6+@ % /%&1067 B(66+B1+@ %*@ &6(?+*67 +@01+@ %*1/(6(A7 (= %

=+$ (= 1/+ *.>+)(.& A(&-+6& %*@ B%66+@ 01 % GT+$ 2+&1%>+*1!H &(

1/%1 01 B(.6@ B%))7 $01/ 01 %* GX6@ 2+&1%>+*1H (= 5+$0&/ 1%6+& 1(

-)(?+ 1/%1 1/+ 5+$& $+)+ 1/+ ,/(&+* W%B+ (= 1/+ 1)0'%6 @+017

$/(> 1/+ 5+$& /%@ 0>-.@+*167 0@+*10=0+@ $01/ 1/+ )5%39.#395>%

(= J1(0B >(*(1/+0&> %& $+66 %& $01/ 1/+ C/.)%D<%b@% (= 1/+

i()(%&1)0%* B.61" #1 >%7 %6&( '+ &0A*0=0B%*1 1/%1 1/+ ,/)0&10%*&

/%?+ %6$%7& .&+@ 1/+ *()>%6 5+$0&/ 1+B/*0F.+& (= =)%.@ %*@ =()AD

+)7! >(&1 ('?0(.&67 $/+* 1/+7 B(*B(B1+@ A(&-+6& 1/%1 -.)-()1 1(

/%?+ '++* $)011+* '7 +7+$01*+&&+& (= >0)%B.6(.& %*@ 0>-(&&0'6+

+?+*1&" 2/+ +?0@+*B+ @(+& *(1 -+)>01 .& 1( %==0)> 1/%1 ,/)0&10%*D

017 $%& B.**0*A67 0*?+*1+@ '7 1/+ 5+$& %& % >+%*& (= -%)%67&0*A

1/+ /+%61/7 0*&10*B1& (= (1/+) )%B+&! '.1 $+ B%* %==0)> 1/%1 %= 1/+

5+$& @0@ &+1 (.1 1( @+?0&+ % >+*1%6 -(0&(* 1/%1 $(.6@ +?+*1.%667

'+ 6+1/%6 1( (.) )%B+! 1/+7 B(.6@ /%?+ B(*B(B1+@ *( @).A 1/%1 $%&

>()+ +==0B%B0(.& 0* 1/+ B0)B.>&1%*B+&"

# +>-/%10B%667 B%66 7(.) %11+*10(* 1( 1/+ ('?0(.& =%B1 1/%1 1/+

-)0>010?+ ,/)0&10%* @(B1)0*+ 0& % &-+B0=0B @+>%*@ =() 1/+ &.0B0@+

(= (.) )%B+! $/0B/ &.)?0?+@ =)(> 1/+ +*@ (= 1/+ W(>%* a>-0)+

1( 1/+ -)+&+*1 (*67 '+B%.&+ (.) %*B+&1()&! (= =)+&/ '%)'%)0%*

&1(BE! &0>-67 0A*()+@ 0* -)%B10B+ % 6%)A+ -%)1 (= 1/+ -+)*0B0(.&

@(B1)0*+! +&-+B0%667 0* *()1/+)* a.)(-+ .*@+) +&&+*10%667 %)0&1(D

B)%10B )pA0>+&" O*106 1/+ @0&0*1+A)%10(* (= Q)(1+&1%*10&> >%@+ 01

-(&&0'6+ =() %*7 %>'010(.& 1%06()! B6+?+) B(*=0@+*B+ >%*! () @0&D

A).*16+@ /(.&+$0=+ 1( /%?+ G)+?+6%10(*&H %*@ -01B/ 1/+ $(( %1

6($+) B6%&&+& 1( >%E+ 1/+>&+6?+& 0>-()1%*1 () =6++B+ 1/+ &.BE+)&!

1/+ -)(=+&&0(*%6 /(67 >+* +01/+) B(*1+*1+@ 1/+>&+6?+& $01/ 1+66D

0*A (.) -+(-6+ 1/+7 $+)+ G&0*=.6H () .&+@ 1/+ B(>>(* @+?0B+& (=

1/+(6(A0%*& 1( B(*B+%6 1/+ 0>-()1 (= 1/+ /(67 '((E" ^a?+* &(!

/($+?+)! 1/+ ,%1/(60B @+)?0&/+& %)+ ('?0(.&67 )+&-(*&0'6+ =() 1/+
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+?+*1.%6 @(>0*%*B+ (= >+&10b(& 0* Go%10*H C>+)0B%! %*@ >%*7

&0>06%) >0&=()1.*+&"_

Z() 1/+ @+-6()%'6+ %BB+-1%*B+ (= ,/)0&10%*017 '7 1/+ 0A*(D

)%*1 '%)'%)0%*& (= (.) )%B+! # /%?+ 1)0+@ 1( %BB(.*1 0* >7 '((E!

(!+%.&%)5%&*#)5>#&!"#?9+;%;)'#-=#&!"#G".&" # $(.6@ *($ B/%*A+ *(1/D

0*A 0* 1/%1 @0&B.&&0(* +3B+-1 1( >%E+ 01 >()+ +>-/%10B! =() 0* 1/+

7+%)& &0*B+ # $)(1+ 01! # /%?+ B(>+ 1( 1/+ B(*B6.&0(* 1/%1! $01/

(*67 *.>+)0B%667 0*&0A*0=0B%*1 +3B+-10(*&! 1/+ ,/)0&10%*& %)+ .&+D

6+&& 0* %*7 +==()1 1( -)+&+)?+ (.) )%B+! %*@ 1/%1 (.) @(>+&10B +*+D

>0+& %)+! =)(> 1/+0) &1%*@-(0*1! $+66 %@?0&+@ 1( &.'&0@0b+! %& 1/+7

%)+ *($ @(0*A! 1/+ )%*10*A (= +?%*A+60B%6 &/%>%*& %*@ 1/+ )+?0?%6

(= >+*10B0@%6 &.-+)&1010(*& '7 +?+)7 >+%*&! 0*B6.@0*A 1/+ /0)0*A

(= 1+B/*0B0%*& $/( B%* -(&+ %& G&B0+*10&1&H %*@ G-)(?+!H '7 &.'16+

() 0>-.@+*1 1)0BE&! 1/+ G1).1/H (= 1/+ =60>&0+&1 /(%3+& %*@ 1/+

>(&1 -)+-(&1+)(.& *(10(*&" 2/+ @+?+6(->+*1 (= ,/)0&10%*017 0*

%66 1/+ &+B1& (= 1/+ M+&1+)* $()6@ @.)0*A 1/+ -%&1 1$( B+*1.)0+&

/%& '++* 1/+ -)(A)+&&0?+ +60>0*%10(* =)(> %66 (= 1/+> (= 1/+ +6+D

>+*1& (= (.) *%10?+67 C)7%* >()%6017 1/%1 $+)+ &.-+)0>-(&+@ (*

1/+ @(B1)0*+ '+=()+ %*@ @.)0*A 1/+ <0@@6+ CA+& 1( >%E+ 01

%BB+-1%'6+ 1( (.) )%B+ %*@ &( % )+60A0(* 1/%1 B(.6@ *(1 '+

+3-()1+@ %& % $/(6+ 1( (1/+) )%B+&" M01/ 1/+ -)(A)+&&0?+ $+%E+*D

0*A (= (.) )%B0%6 0*&10*B1&! %66 1/+ B.61& /%?+ '++* )+&1()+@ 1( B(*D

=()>017 $01/ 1/+ G-)0>010?+H ,/)0&10%*017 (= 1/+ /(67 '((E! 0"+"! 1(

1/+ .*@06.1+@ -(0&(* (= 1/+ 5+$0&/ ()0A0*%6&" # &/(.6@! -+)/%-&!

/%?+ >%@+ 01 >()+ +3-60B01 0* >7 60116+ '((E 1/%1 1/+ +==+B10?+

-($+) (= 1/+ %60+* B.61 0& '7 *( >+%*& B(*=0*+@ 1( &+B1& 1/%1

%==0)> % '+60+= 0* &.-+)*%1.)%6 '+0*A&" C& # /%?+ &1)+&&+@ 0* (1/+)

$)010*A&! $/+* 1/+ ,/)0&10%* >71/& '+B%>+ .*'+60+?%'6+! 1/+7

6+=1 0* 1/+ >0*@& (= +?+* 0*1+660A+*1 %*@ +@.B%1+@ >+* % )+&0@.+!

1/+ @+1)01.& (= 1/+ )+I+B1+@ >71/(6(A7! 0* 1/+ =()> (= &.-+)&10D

10(*& %'(.1 G%66 >%*E0*@!H G/.>%* )0A/1&!H %*@ &0>06%) =0A>+*1&

(= 1/+ 0>%A0*%10(* 1/%1 /%@ A%0*+@ B.))+*B7 (*67 (* 1/+ %&&.>-D
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10(* 1/%1 1/+7 /%@ '++* @+B)++@ '7 %* (>*0-(1+*1 @+017! &( 1/%1

0* -)%B10B%6 1+)>& $+ >.&1 )+A%)@ %& '%&0B%667 ,/)0&10%* %*@ )+60D

A0(.& &.B/ 0))%10(*%6 B.61& %& ,(>>.*0&> %*@ 1/+ 1%*A6+ (= =%*D

B0+& 1/%1 0& B%66+@ Go0'+)%60&>H %*@ 0& 1/+ >(&1 $0@+67 %BB+-1+@

=%01/ %>(*A (.) -+(-6+ 1(@%7" # %> % 60116+ +*B(.)%A+@ 1/%1 1(@%7

&(>+ (= 1/+ >()+ 0*1+660A+*1 Go0'+)%6&H %)+ %1 6%&1 -+)B+0?0*A 1/%1

1/+0) &.--(&+@67 )%10(*%6 B)++@ 0& &0>-67 '%&+@ (* 1/+ ,/)0&10%*

>71/& 1/+7 /%?+ B(*&B0(.&67 )+I+B1+@" # *(1+! =() +3%>-6+! 1/%1

<%)7 R+**7! $/( @+&B)0'+& /+)&+6= %& G% =()>+) )%@0B%6H ^ !"#?95@

>)*# "'"A+)/!! V4 5%*.%)7 89;:! --" ;D9_! /%& B(>+ 1( 1/+ )+%60b%D

10(* 1/%1 G&( >%*7 (= 1/+ mGo0'+)%6&LHn -(6010B%6 0@+%&y %)+

)+60A0(.& %1 )((1" 2/+ &+%)B/ =() +F.%6017 0* 1/+ &+B.6%) &+*&+ 0& %

)+-6%B+>+*1 (= 1/+ 5.@%+(D,/)0&10%* 0@+% 1/%1 P(@ 6(?+& +?+)7

0*@0?0@.%6 +F.%667" y2/+ =++60*A& (= A.061 ()! 0*@++@! -017! $/0B/

(*B+ $+*1 0*1( 1/+ )+60A0(.& @)0?+! %)+ '+0*A 1)%*&=+))+@ 1( &+B.6%)

0@+%& 1( 1/+ .610>%1+ @+&1).B10(* (= (.) B0?060&%10(*"H 

J( =%) %& 1/+)+ 0& /(-+ =() .&! 01 60+&! # 1/0*E! 0* 1/0& '+6%1+@

1+*@+*B7 1( 1%E+ %BB(.*1 (= '0(6(A0B%6 )+%6010+&"
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<>
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A---(!./0!)228!23!79.-275

#* 1/+ =()+A(0*A -%A+& # /%?+ 1)0+@ (*67 1( &.AA+&1 $/%1 &++>

1( >+ 1( '+ 1/+ >(&1 0>-()1%*1 -/+*(>+*% 1/%1 >.&1 '+ 1%E+*

0*1( %BB(.*1 0* =()>0*A %* ('I+B10?+ +&10>%1+ (= 1/+ 5+$& %*@ 0*

B(*&0@+)0*A @0&-%&&0(*%1+67 1/+ -)+&+*1 -60A/1 (= (.) )%B+ %*@ 1/+

@((> 1/%1 &++>& 1( /%*A (?+) (.) B/06@)+* %*@ (?+) (.)&+6?+&!

.*6+&& $+ %)+ 0*@0?0@.%6& $/( /%?+ %6)+%@7 B(>+ /+-/"# )># %/.-.

"X)1&)"#)"&)&%.#&"+3%5-." 

# @( *(1 E*($ $/%1! 0= %*71/0*A! B%* '+ @(*+ 1( -)+&+)?+ %

&-+B0+& 1/%1 &(>+ I.@0B0(.& ('&+)?+)& '+60+?+ 1( '+ @)0?+* '7 %

6%)A+67 &.'B(*&B0(.&! '.1 0))+&0&10'6+! @+%1/D$0&/" #* 898Y!

%61/(.A/ $+ /%@ 1/+ 5+$& (* (.) '%BE&! $+ $+)+ 0*@.'01%'67 1/+

@(>0*%*1 )%B+ (* +%)1/d $+ %)+ *($ % @+&-0&+@ %*@ @+A)%@+@ &-+D

B0+& (= %*1/)(-(0@& (* $/(> %66 (1/+) &-+B0+&! 0*B6.@0*A 1/+ ?+)7

6($+&1 %*@ >(&1 ').10&/! I(7(.&67 =++@" M/+* # &++ 1/%1 (.) -+(D

-6+ %)+ +01/+) 1(( @(610&/ 1( -+)B+0?+ 1/+0) @+A)%@%10(* () 1(( B)%D

?+* 1( B%)+! # %> B6(&+ 1( @+&-%0)" a?+* % =+$ @+B%@+& %A(! #

&/(.6@ *(1 /%?+ '+60+?+@ 01 -(&&0'6+ 1/%1 /+)+ 0* 1/+ O*01+@

J1%1+& C)7%*& $(.6@ $0660*A67 &++ 1/+0) B/06@)+* /%.6+@ 1(

G&B/((6&H 1( '+ @+=06+@ '7 +*=()B+@ %&&(B0%10(* $01/ &%?%A+& %*@

1( '+ )(''+@! '+%1+*! )%-+@! %*@ >.106%1+@ '7 1/+ %*0>%6&" a?+*

1(@%7! # %> %6>(&1 0*B)+@.6(.& $/+* # /+%) B/0+=& (= -(60B+ (*

1/+ )%@0( .)A0*A 1/+ $/01+ )%''01& 1( >0*0>0b+ 1/+ B/%*B+& 1/%1

1/+7 $066 '+ >%.6+@ () E066+@ '7 1/+ &%?%A+& $/(> 1/+7 1%3 1/+>D

&+6?+& 1( *(.)0&/ %*@ $/(> 1/+7 &.'&0@0b+ 1( ')++@ =%&1+)t 0* 1/+

I.*A6+& 1/%1 $+)+ (*B+ (.) 6%)A+ B010+&! 1/+ B)0*A0*A $/01+ 0*/%'01D

%*1& %)+ 1(6@ 1/+7 &/(.6@ *(1 ?+*1.)+ (.1 (= @(()& %=1+) @%)E!

&/(.6@ $%6E (*67 0* 1/+ >0@@6+ (= &0@+$%6E& &( 1/%1 ,(*A(0@& %)+

6+&& 60E+67 1( -(.*B+ (* 1/+> =)(> @(()$%7& () =)(> %.1(>(D

'06+& 0* 1/+ &1)++1! %*@ >.&1 *(1 &/($ 1/+>&+6?+& 0* 6%)A+ %)+%& (=
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1/+0) ($* B010+&" C)+ B)+%1.)+& 1/%1 %BB+-1 &.B/ @+A)%@%10(* B%-%D

'6+ (= &.)?0?%6 () +?+* =01 1( 60?+r #& 01 (*67 1/%1 1/+7 /%?+ '++*

+*&6%?+@ '7 =(.6 &.-+)&1010(*&! () /%?+ 1/+0) ')%0*& '++* &( B6(1D

1+@ '7 B+*1.)0+& (= &7&1+>%10B -(0&(*0*A 1/%1 1/+7 /%?+ '++* )+*D

@+)+@ -+)>%*+*167 %*@ 0))+>+@0%'67 0>'+B06+r

M/+* 1/+ 5+$& 0*?%@+ % *%10(*! 1/+0) =0)&1 B(*B+)* 0&! %& -).D

@+*B+ @+>%*@&! 1( %BF.0)+ B(*1)(6 (?+) 1/+ >0*@& (= 1/+0) ?0BD

10>&" #* 1/+ >0@@6+ (= 1/+ T0*+1++*1/ ,+*1.)7! o()@ N%))0*A1(*

1(6@ Q%)60%>+*1 1/%1 1/+ 5+$& %6)+%@7 B(*1)(66+@ G% 6%)A+ -()10(*H

(= 1/+ ])010&/ -)+&&! %*@! (= B(.)&+! 0* (1/+) C)7%* B(.*1)0+& 1/+7

/%@ '++* +F.%667 () >()+ &.BB+&&=.6" o+&& 1/%* % B+*1.)7 6%1+)!

1/+0) B(*1)(6 (?+) %66 1/+ >+%*& (= B(>>.*0B%10(* $01/0* +?+)7

C)7%* *%10(* /%@ '+B(>+ ?0)1.%667 %'&(6.1+! %61/(.A/ % =+$

&>%66 I(.)*%6& %)+ &1066 -+)>011+@ 1( -.'60&/ &(>+ %)10B6+& 1/%1 1/+
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